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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which 
appear in the “Treasufy Bulletin" are based largely 
on two Treasury financial reports, the "Daily State- 
ment of the United States Treasury" andthe "Monthly 
Statement of Receipts and Expenditures of the United 
States Government." Certain monetary statistics are 
based at least in part on the “Circulation Statement 
of United States Money." Where these statements are 
given as sources for individual tables, they are cited 
by name only. Their respective reporting bases are 
Gescribed below. For other data in the Bulletin, 
information on sources or reporting bases is given 
in connection with the tables themselves. 


The monthly statement of receipts and expendi- 
tures was first published for February 1954, and 
replaced the daily statement as the primary source 
of information on budget results and other receipt 
and expenditure data classified by type of account. 
At the same time, the daily statement was changed 
to a statement of cash deposits and withdrawals af- 
fecting the account of the Treasurer of the United 
States. Both publications have provided comparative 
figures on their respective bases from the beginning 
of the fiscal year 1953. The announcement of 
February 17, 1954, with respect to these reporting 
changes may be found in the April 1954 issue of the 
Bulletin. 


The monthly statement shows all receipts and 
expenditures of the Government, including those made 
from cash accounts held outeide the United States 
Treasury. The information is compiled from reports 
by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including 
those agencies which maintain checking accounts in 
commercial banks. The#e reporte cover transactions 
recorded in the accounts of the agencies during the 
reporting period. The net of the transactions as 
compiled from these reporte is reconciled in the 
monthly statement to changes in the balances in the 
Treasurer's account ané in cash held outeide the 
Treasurer's account and changes in the public debt 
outstanding. 


Receipts of taxes and custome duties are re- 
ported on a collectione basis. Other receipts are 
reported partially on a collections basis and par- 
tially on a deposite basie. Expenditures, except 
interest on the public debt, are reported on the 
basis of checks issued or cash payments made by 
disbureing officers. Transactions of an interfund 
or intragovernmental nature are included on the same 
basie even though the actual issuance of checks may 
not be involved. Interest on the public debt is 
inoluded on an accrual basis beginning with figures 
for June 1955 and the fiscal year 1955. Prior to 
that, it was included on a due and payable basis. 
The same reporting basis as that in the monthly 
statement provides the fiscal year figuree for the 
Treasury's "Combined Statement of Receipts, Expendi- 
tures and Balances of the United States Government" 
and for actual receipts and expenditures in the 
"Budget of the United States Government." 


The daily statement on the new basis was first 
iesued for February 17, 1954. In the deposite and 
withdrawale as shown, no distinction is made as to the 
type of accounts (budget, trust, etc.). The deposits 
are on the basis of certificates of deposit cleared 
through the account of the Treasurer of the United 
States. Total withdrawals are on the basis of checks 
paidor cash disbursements made out of the Treasurer's 
account. Some of the withdrawal classifications shown 
are reported on the basis of mailed reports of checks 
issued and dre adjusted by means of clearing accounts 
to the total of checks paid. Except for relatively 
minor amounts, noncash interfund and other intragovern- 
mental transactions are excluded. The public debt 
figures in the daily statement also are on a “clear- 
ance" basis, with the exception of those issuance 
and retirement transactions reported on the basis of 
telegrams from Federal Reserve Banks, but they 
inolude noncash debt transactions. 


The daily etatement before February 17, 1954, 
covered not only transactions cleared through the 
Treasurer's account but also certain Government 
agency tPansactions which were handled through 
commercial bank accounts, and included noncash inter- 
fund and other intragovernmental transactions. It 
provided information similar to that in the present 
Gaily statement with respect to the status of the 
Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect 
to debt issuance, retirement, and amount outstanding. 
Receipts and expenditures, however, were classified 
by type of account, and the budget results shown in 
the daily statement were used as the basis for 
reflecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as 
they cleared the Treasurer's account. Expenditures 
cleared through the Treasurer's account were re- 
ported on two successive bases. Through 1946 they 
were on the basis of checks paid by the Treasurer 
of the United States. Beginning with 1947, expendi- 
tures made through the facilities of the Treasury 
Department's Division of Disbursement were on the 
basis of checks issued, while certain others, prin- 
cipally those of the Department of Defense and its 
predecessor organizations, were on the basis of checks 
paid. Transactione handled through commercial bank 
accounts, consisting of market transactions in public 
debt and guaranteed securities, were as reported by 
the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with 
November 1949 and on a checks-paid basis prior to 
that time. 


The circulation statement reflects transactions 
through the Treasurer's account which affect monetary 
stocks of gold and silver and the amounts of coin and 
ourrency in the money supply of the country. It is 
issued later than the daily statement, however, and 
the figures are based on transactions consummated 
during the reporting period even though some may not 
have cleared through the Treasurer's account during 
that period. 
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Treasury Financing Operations 


Additional Issue of Treasury Bills 





On November 7, 1956, the Treasury Department announced that on 
November 13 it would invite cash tenders for $1,750 million, or 
thereabouts, of 9l-day Treasury bills. Tenders were opened on 
November 13 and payment was completed on November 16. Payment 
could be made by any qualified depositary by credit in ite Treasury 
tax and loan account for Treasury bills allotted to it for iteelf 
and ite customers up to the amount for which it was qualified in 
excess of its existing deposits. Tenders were accepted in the amount 


of $1, 750 million. The average rate of discount was 2.617 percent. 


Treasury Weekly Bill Maturities Refunded 





Four issues of weekly Treasury bills matured in October in the 
total amount of $6.4 billion. They were refunded by four new issues 
of 9l-day bills, each in the equivalent weekly amount of $1.6 bil- 
lion. Average rates of discount on the new issues were 2,899 per- 
cent for October 4; 3.013 percent for October 11; 3.025percent for 


October 18; and 2.908 percent for October 25. 








Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the “Treasury Bulletin,” in the tables on “Offerings,” 
"Allotments," and "Disposition," respectively, of marketable issues of 
bonds, motes, ami certificates of indebtedness, ani in the table 
"Offerings of Treasury Bills." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 

































































Buiget receipts and expenditures Net of Net Net levels, end of period 
trust increase | increase in 
accout (| Clearing | in Treasurer's Debt outstanding 

Period Net Expeni- Say and other' ey public | account. \Treasurer* : 

trans- etc. debt, or | balance Jaccount varanteea | Total Subject to 

+ gee topes deficit | actions decrease Aiaveane () balance oe pens a Federal limitation 

(-) 2/ (-) securities | 5/ 
Fical years: 

* WDB cacoccceccese| SB, ATS 98,416 | 53,942 791 - 57,679 4 529 24,698 | 258,68 433 259,115 268,671 
WkEccccccccccce| 395712 2448 | -20,676 52h - 10,740 | =10,460 14,238 | 269,h22 476 269 , 898 268,932 
Dk T.ceccecccecce| 39,700 39,032 Th | -1,103 555 | -11,136 | 10,930 3,308 | 258,286 90 038.376 257,491 
1948. .ceeeee eooee| 42,488 33 ,069 8,419 -29h -507 5,994 1,624 4,932 | 252,292 B 252, 251,542 
WhO. ccccesesecee| 37,096 39,507 “1,811 495 366 478 “1,462 3,470 | 252,770 27 252,798 252 ,028 
19D seececcceeeee| 36,495 39,617 | =3,122 9 483 4 587 2,047 5,517 | 257,357 20 257,377 256 ,652 
1W5le.cccccccccee| 47,568 2058 3,510 679 21h 2,135 1,839 7,357 | 255,222 29 255, 254,567 
WRRevccovesccoes| 43,903 65,408 -4,017 147 “401 3,883 =388 9969 | 259,105 46 259, 258,507 
WB eccccccccccce| GBR Th 27h 9, 4k9 435 250 6,966 2,299 4,670 | 266,071 52 266,123 522 
15k seccecccccee | 64,655 67,712 3,117 328 303 5,189 2,096 6,766 | 271,260 81 271,342 270,790 
WH ecececececeee| 60,390 64 570 ~4,180 231 28h 3,15 551 6,216 | 274,37% uy 274,418 273,915 
1956 P.sccsccesee| 68,361 | 66,386 | 22756 | 038 m8 | -15623 331 6,546 | 272,751 TH 272,85 | 272,361 
1957 (Est.)......| 69,800 69 ,093 707 279 180 1,351 56 6,000 | 271,400 na. na. na. 

Calendar years: 
TB ccecess seavén lt re 87,2 43 594 -1233 - 47,48 3,767 26,003 | 278,125 567 278,68 6/ 288 
19K6,...ccceesece | 38,568 M00 27512 | 1,30 362 | -18,966 | -22'502 3,502 | 259,189 339 *487 258, 
WDhT7.ceccecccesee| 40,389 37,955 2,434 =350 ~2ho 2,2h9 405 3,097 256 ,900 81 256 ,982 256 ,127 
IDNB. .ccecccscece| 40,864 35,623 5,2h1 229 199 “4,100 1,11 4,2 252 ,800 55 9054 252 ,057 
IDW9..ceccces eoee| 37,524 41,106 3,592 502 234 4331 471 4,679 | 257,130 30 257,160 256,413 
WD. cccccccecscee| 37306 37,728 -422 423 “4h7 4,232 | 256,708 2k 256,731 256 ,026 
15l.scccesecceee | 52,979 30537 3,358 5 108 2,72 62 47095 | 259,419 ke 259,462 258,79% 
Piskese scoséaal: Gn 70,682 5, “41 319 1,9B 1,770 6,064 | 267,391 5h 267,445 266 ,621 
Sv cdcdce wees 63,841 B99t 323 101 209 Lm “1,488 4,5 7168 76 ehh 274,671 
Ws cecdsccoccce | GAIT 2054 3, B9 =34 3, 603 5, 278,750 34 278, 784 278,256 
1955-ccecccccesee | 63,358 66,129 | ,771 259 376 2,019 635 4,545 | 280,769 53 280,822 260,348 
Months: 
1955-January..... 4,655 4, ghe 332 -186 -311 “451 4,728 | 278,439 ah 278,463 277,949 
February....| 5,427 4,831 “1 354 -257 682 5,411 x 27 278,209 277,697 
March...seoee| 9, 7H1 5,894 35 “7 36 “4,134 -260 5,151 | 27%,0k8 33 27% ,080 2,571 
April 3,732 5,228 | 1,496 164 309 2,601 1,250 6,401 | 276,649 37 276 ,686 276,179 
May.. eee 4 438 5,356 919 +43 -38h i. 2 522 5,880 277,472 43 T7515 277,010 
TUMC.eseseee| 10,125 6,753 3,372 49 131 3 ,098 336 6,216 | 27%,37% ah 274,418 273,915 
Tuly.secseee | 2,765 5,382 2,617 234 237 3,210 233 6,811 | 277,584 he 277,626 277,143 
August..cece 4, 734 6,225 “1,491 217 “Th P| -1, 5,753 2 309 43 2 352 271,872 
September... ! 5,498 5,340 158 337 -4o 3 378 5,376 | 277,476 48 277,524 277,045 
October.....| 2,692 5,355 2 ,663 213 473 2,341 62 5,314 | 279,818 48 279 , 866 279,388 
November....| 4,662 5,172 510 33 -36 319 -195 5,119 | 280,136 53 280,189 279,713 
December....| 4,889 5,651 “71 el rns 632 57h 4,545 | 280,769 53 280, 822 280 348 
1956—January.....| 4,684 5,274 162 179 “720 “1,293 3,252 |280,0h9 280,102 279 ,630 
February....| 6,195 i950 | 2,285 7 B 60 |  1,50h i756 | 280,108 3B 280,167 | 279,696 
March.......| 11,313 55399 5,914 -33 198 3, Toh 2,316 7,072 |276,345 9 276 ,4Ok 275,935 
April...cse. 4 ,082 5,387 -1,305 265 236 556 -1,360 5,712 |275,709 56 275,845 275,378 
MAY. cscccces 5,050 5, 7 17 bed 2k 941 548 6,259 276,729 62 on 276 ,326 
June p...e..| 11,576 6,783 4,793 -120 -408 -3,978 287 6,546 |272,751 Th 2Te, 272 ,361 
July. eeerece 3,485 5,542 2,057 -1Te -34 -105 2,369 4,178 272 ,645 Th 272,719 272 ,257 
August......| 4,954 5,902 us 26 22 2,919 2,019 6,197 | 275,565 9 275 Ole 275,183 
September... 6,218 4,918 1,300 107 146 “1,308 2k9 6,445 [27h ,262 85 27h 346 273 , 886 
Source: Actual figures through the fiscal year 1952 and the caleniar 4/ Yor checks outstanding, telegraphic reports from Federal Reserve Banks, 


public debt interest accrued and wnpaid beginning with June ani the 
fiecal year 1955 (previously inclufed from 1949 as interest 
checks and coupons outstanding), and deposits in transit and cash held 
outeide the Treasury beginning with the fiscal year 1954; net increase, 
or decrease (-). 

For current month detail, see section on "Statutory Debt Limitation" in 
each issue of the Bulletin, The limitations in effect during the period 
covered by this table and the date when each became effective are as ‘ 
follows: June 9, 1944, $260 billion; April 3, 1945, $300 billion; 

June 26, 1946, $275 billion; August 28, 1954, $281 billion; and July 1, 
1956, $278 billion (temporary increase ending on June 30, 1957). Guar- 
anteed securities are included under the limitation beginning April 3, 
1945. Savings bonds are incluied at current redemption value beginning 
June 26, 1946; prior to that time they were included at maturity value. 
In the debt outstanding, savings bonds are carried at current redemption 


appropriations anticipated for later transmission to the Congress. 
Gross receipts less trensfers of tax receipts to the Federal Old-Ag 
and Survivors Insurance Trust Fund, the Railroad Retirement Account, 
and the Highway Trust Fund; and refunds of receipts. 

Transactions of the Fore: Econamic Cooperation Trust Fund, estab- 
lished under Section 114 (f) of the Economic Cooperation Act of 1948 
(62 Stat. 150), are consolidated with buiget expenditures. Begin- 
ning with the fiscal year 1951, net imvestment by wholly owned 
Govermment enterprises in public debt securities is excluied from 
budget expenditures, and is incluied with other such investment wer 


e 


"Trust accoumt and other transactions." value. 
3/ Consists of transactions of trust and deposit funis, investment by Immediate twar debt peak of $279,764 million was on February 28, 1946. 
Goverment agencies in public debt securities, and redemption or sale Less than $500,000. 


of obligations of Government agencies in the market; excess of re- 
ceiptse, or expenditures (-). For detail of content, see page 6. 


Preliminary. 
Not available. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 


























































































































Internal revenue ]/ 
Fiscal year Income and profits taxes Employment taxes 
or month Taxes not | Total 
individual Total For For rail-|For w- Excise | Estate 
Total otherwise | internal 
Not Withheld inc ome old-age road re- |employment _ | taxes | and gift 
ration attteela 4 oa ‘ne ta: - me 2/ taxes 2/ classified ~ pene 
2/ 3/ profite | 3/ 4/ by) 6/ 
1QUD. .cccceseece 19,641 9,842 29, 48e 1,690 564 223 2,477 8,348 40,307 
ics ocers cas 18,189 10,073 28,263 | 2,106 550 226 2/883 8,303 39, ug 
Sidkodech cone 24,218 13 ,535 37,753 3, 578 234 3,931 9,423 51,106 
19 eserevereees 32 , 826 522 51,347 | 3,569 BD 259 \, 562 9,726 65,635 
Wao ccicccas 33,012 21,352 54,363 h, 086 620 271 4,983 10,825 70,171 
W5becessescevee | 21,523 | 10,747 21,635 53,906 4,537 603 285 5,425 | 10,014 gh 70,300 8 
1955..ccececeeee | 18,265 | 10,396 21,25 tgio15 | 5,3h0 600 280 63200 | 9,212 336 ; y/ "289 y 
1956 Peresececes | 21,297 | 11,322 24,015 56 ,634 6,337 634 325 7,296 | 10,004 1,171 5 75,109 
1957 (Est.)..... 21,500 37,500 59,000 6,500 660 305 7,465 10,800 9/ 1,210 - 78,475 
1956—January.... hel 2,152 939 3,515 3 17 32 212 799 8 2h 4,580 
February... 460 "795 10/ | 3,732 20/| 4,987 646 4o/ 8 2h 972 846 97 1 6,903 
March...s+. 8,109 1,893 10,772 512 54 6 572 826 136 * 12,307 
April.csees 509 2,555 810 3,875 567 15 6 586 750 14h * 9,355 
MOY .ssesees lige "865 3,356 i713 973 92 2 | 2,067 877 137 1 63793 
June p.... 7,193 1,487 1,972 10,652 549 5h 1 604 854 112 1 12,223 
Tuly. cesses 837 457 988 2,281 295 23 2 320 827 1g 2k 3,572 
August..... 352 125 3,415 3,892 199 8&1 1 881 910 12 8 5,802 
September... 1,709 1,752 1,935 5,395 397 53 1 451 805 69 4 6,715 
1957 to date.... 2,897 2,333 6,338 11,568 1,490 158 3 1,652 2,542 a 300 27 16,089 
Deductions from budget receipts 
sated wus ie Miscel- Total Trensfers of tax receipts to - Refunds of receipts 14/ oll a 
or month receipts S FOASI Railroad Highway 
UV receipts | trust Fund pom =, interme) | Customs | Other et alain ae 
Account Fund 
384 2,082 42, TT 1,690 550 - 2,817 17 3 2 ,838 37,696 
423 1,439 41,311 2,106 550 - 2,135 16 8 2,160 36,495 
624 1,639 55 369 3,120 575 - 2,082 6 | 9 2,107 k7, 
551 1,814 1,999 3,569 BS - 2,275 18 9 2,302 61,391 
613 1,865 72,649 4,086 620 7 3,095 17 6 3,118 64 805 
62 2,312 8/ BAB 4,537 603 - 3,345 20 1 3,377 64,655 
606 2,599 69,454 5,040 15/ 599 3,400 22 4 3,426 60,390 
705 2,982 796 6,337 634 3,653 23 8 3,684 68,141 
1957 (Est.)..sccceee 725 3,160 82,360 6,500 660 1,500 n.a. n.a. na. 3,900 69,800 9/ 
1956—January.....++. 59 275 4,915 163 17 - 4g 2 1 51 4 684 
February.....+. 57 198 7,158 646 1o/ 85 - 229 2 1 231 6,195 
March...eeesees 59 133 12,499 512 54 - 618 2 1 0 1,333 
MAL cocactvccs 147 5,562 567 15 ° 895 1 1 897 4 ,082 
May... eee 63 251 7,107 9T3 91 ° 991 2 1 993 5,050 
TUMC Poceeseces 57 294 12,574 549 54 ° 392 2 1 395 11,576 
PB idectsucces 63 292 3,927 295 23 ° 122 2 * 124 3,485 
August...seseee 64 93 5,959 199 81 10 113 2 . 115 4 95% 
September...... 60 6,897 397 53 150 77 2 * 19 6,218 
1957 to date........ 187 507 16, 782 1,490 158 160 | 311 o coke. 2m 318 | 14,656 
Source: Actual figures through 1952 are from the daily Treasury Amendments of 1950 (42 U.S.C. 401 (a)), for transfer to the Federal 


Old-Age and Survivors Insurance Trust Fund (see footnote 11). 

Taxes on employers and employees wiier the Federal Insurance Contri- 
butions Act, as amended (26 U.S.C. 1400-1432) and, beginning with the 
taxable year 1951, tax on self-employed individuals umder the Self- 
Employment Contributions Act (26 U.S.C. 480-482). 

Taxes on carriers and their employees wider the Railroad Retirement 
Tax Act (26 U.S.C. 1500-1538). 

Tax on employers of 8 or more wider the Federal Unemployment Tax Act, 
as ememied (26 U.S.C. 1600-1611). 

Remaining footnotes on page 5. 


statement and thereafter from the monthly statement of receipts 
end expenditures of the Government (for explanation of report- y/ 
ing bases, see page II); estimates are from the midyear review 

of the 1957 Budget, released August 28, 1956. 

For further detail, see tables under "Internal Revenue Collections." 

Breakdown was not made in the daily Treasury statement and the 5/ 
monthly statement for years prior to 1954. 

Beginning January 1951, the distribution of receipts between indi- 6/ 
vidual income taxes and old-age insurance taxes is made in accori- 
ance with provisions of Sec. 109 (a)(2) of the Social Security Act 


ke ee 
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Table 2.- Expenditures by Agencies 
(In millions of dollars) 





































































































ag Fiscal year Total legislati Juiiciery | Offi os emi Home | Agricul Commerce 
— ve ce ated Services ture 
or month branch of the to the offices Ad@minis- | Finance Department | Department 
’ President President tration Agency 
1 
| IDB ccocccccccccsccese 27% 61 9 5,702 6,905 2/ 1,107 2/ 3,217 1,063 
; Cs a ARON nin 59 28 9 5280 6,473 3/ 806 t 2/ 27915 | 1,000 
Mine IGWB c cocecoccccecesese ¥ 65 30 9 4,361 6,791 9B 129 2/ 4,636 1, 
Docccecccccocccese | 66, 87 37 10 4,420 6,987 2/ 52h 37 5,191 1 
1957 (Eat.)..cccccccee | 69,093 3/ &/ n 4 ,2h8 1,719 bby 133 6,151 650 4/ 
1956 —FemUary..ceeseses 227% 7 4 1 294 532 43 43 367 B 
Fe eccccesce 7950 y 3 1 2ho 595 33 -101 199 
8/ March..sccccesess | 5,399 5 3 1 464 615 29 20 405 & 
MTcovoccccsoee 30387 9 3 1 343 616 “4 4B BR 
MAY .ccocececccoee | 5,467 j 3 1 676 57 7 252 
PED: Pococsesooes | &, 3 1 632 59 436 1se 
TUlYecccccccccecs | 5,542 4/ u 3 1 429 1,028 39 87 218 106 4/ 
August.cccccsecee | 5, 9 2 1 305 583 53 -80 568 143 
September...... +“ 4,918 8 3 1 259 500 bh 1 243 28 
1957 to dates...ecccee | 16,362 3/ 28 os 2 993 2,122 136 Bt) 1,029 222 5/ 
Health, Treasury Department 
ee Mwation, | Interior | Justice|tabor | drrrcg | State anomie District 
Fiscal year end Depart- Depart - Depart- of 
i or month Militery | Civil Undistributed | velrare ment ment =| sant ment on =| On Other | Columbia 
fucti functions | foreign Department public | refunis V/ 
aia transactions debt of taxes 
1953 .ccccccccece 43,611 813 - 1,920 587 bi 300 659 271 | 6,506 2 
195hsesesscasecs 40,336 ° 1,98 33 ifs 33 | 3 16 6,362 5 By B 
“ 1956 P..ccccceee | 35,588 3B 138 27071 216 io | hs? 136 | 6,792 54 22 
— 1957 (Est.)...0. 36,000 654 - 2,334 646 214 kok 495 178 7,156 8/ 983 31 
1956-Jenuary.... 2,855 43 ahh 200 45 17 T2 2 B 625 6 61 ~ 
February... 2,918 39 2k 164 35 16 19 & rR 553 3 ke 1 
March... 2,706 37 20 151 43 16 19 61 lb 559 60 * 
April... 2,909 48 ee) 1ge 33 16 36 8 u 565 6 66 1 
MOY. ceseses 2 47 <4 Bi 46 18 16 25 1 561 4 ws) 1 
Tune Pewee 3h 63 “13 ie 39 23 54 50 1 | 608 5 | 151 . 
eee 2 2,368 47 ne 185 43 17 31 62 36 627 4 63 3 
August...+6 3,211 66 8 20h 61 16 52 21 16 567 2 90 o 
2/ September... 2,887 50 17 18 55 17 ls 46 10 570 57 Pi 
1957 to date.... 8,467 16s 1ce 5% 158 50 97 128 62 1,16 2 210 23 
Sowee: Actwal figures are from the monthly statement of receipts and ex- 





thereafter. 


2/ Expenditures for Federal Home Loan Bank Board are incluied wméer "Housing 


y 
/ 
g/ 
d 


and Home Finance Agency” through 1955, and wider “Independent offices" 
thereafter 


Total incluies reserve for contingencies emowsting to $200 million. 


trust accomt expenditures; see Table 1, footnote 13. 

Includes $96 million Federal-eid highway expenditures, which will be 
reimbursed from the Highway Trust Fund as revenue becomes available 
for that purpose; see Table 1, footnote 13. 

Effective Jume 30, 1955, interest on the public debt is reported on 


and loans end advances. 
Incluies estimate of interest on minvested funds. 
Preliminary. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures by Functions, Fiscal Years 1053 to Date 
(In millions of dollars) 





1957 
Fanction Code Ho. 1953 1958 through 


3 
a 
z 
‘ 





Major national security: 


Direction and coordination of defense... .cccccscccecccecsceccsececes 
ALT Forwe Gefenaedsccccccccsccevecccccccccsceccccccsovecesocevecccoce 


Amy GOTONBO cc cccccccccocccesccccccccecccccccoceccccooessceccececoes 





BY. 


.o 
. 
¥ 
a) 
. 
we 
) 
Nor) 


Naval OPO erreecerecesereresceeseseeeceseceseseseceeecocsoes 


Other contral defense activities... ..ccccccsccccccesecevecececcesess 
Development and control cf atomic emergy.....sccccscccccccececeseces 
Stockpiling and defense production expansion.......ssscccesesseseess 
Military assistanoe....csccccccrcccccncesecccecccesccececccecesecece 
DAvest TePSss GUPPSTS. oc ccccccccecccccesewccccccccccccececccccececce 


Total major national security....ssccocessceccseccsccccccevesecscecs 50,363 46,904 


International affaires ani finance: 
Conduct of foreign OLTALTS . ccccccccccccccesccccccccccesesocecscocese 150 130 121 120 50 
Boomomic and technical development }/......sscccccccesscccccsccesces 1,960 1,511 1,960 1,588 2k9 
Foreign information and exchange activities......scecscccesesesececs 106 91 100 1 15 


+ . 


& 

B 

& 

wees 

rm » wok 


i 


SELRIEIIES 





Rl ow ESS 
8 


§ 


40,495 6,553 

















Bee 





Total international affairs « PAUMAMNCO ec ccccccccccccecececcsecescce 2,216 1,732 2,181 1,819 314 











RSSSRE 
. 
8 











Total veterans’ services and bemefits,...scsecesececesececesesececes 4,298 4,256 4 457 4,755 TRB0 


Labor and welfare: 
Tabor Gm MAMPOWET..creccrecesccccscecesecccscececencsssesescceseses 211 281 2TT 328 475 7 
Public ABG1StANce,.ssccccesscccecececscecececesscerescsesesecesscess 212 1,332 1,439 1,428 1,457 255 
Promotion of public health...csccccccccccccecececececccsescececseces 18 290 TD 351 oe 
Promotion of edwoation.....ssccccecececccececccccecerescccsesesesess 21h 288 271 321 275 49 
General~purpose research, libraries, amd mUseuMs.....csececcescesers 215 36 35 56 60 9 
Correctional and penal institutions.....ccscecsccccsecccccecessveces 26 31 6 
Other welfare services and administration.......sssecescceseccessecs 217 bry 147 5 126 1 


Total labor and WelfAre....-sessccecesesecrsccsrerscesssesscorecoses 2,426 2,485 2,552 2,79 48h 


Agriculture and agricultural resources: 
Stabilization of farm prices and farm income 4/......c.scscesesseees 351 2,125 1,689 3,508 3,951 554 
Financing farm ownership and operation }/ 5/......seccccsescceeccees 352 109 256 236 27% 

Financing rural electrification and telephomes......csssecccccsceces 3 239 217 204 217 
Conservation and development }/.....cceccceccceccceicvecscecececoecs 317 ohh 286 300 63 
Research, and other agricultural services }/......csccscecceceesesecs 355 145 150 177 201 


Total agriculture and agricultural resources.....scscccesecceseceecs 2,936 2,557 4b 4 ,gh3 776 
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Natural resources: 
Conservation and development of land and water 6/ 7/.....ccssescsece 
Conservation and development of forest resouTOes...ssesccccecececees 
Conservation and development of mineral resouroes....sesesececececes 
Conservation and development of fish and Wildlife...sccccssscecccece 
Recreational use of natural TesOuTOeS.scccscesereserccegececeseseces 
General resource surveys and administration... dsccssecscesssesececes 


Total natural resources... ssecesececesecscccecessvecescvesecesecers 1,364 1,220 1,081 gge 188 


Cammerce and housing: 
Promotion of water transportation 8/ 9/.....cccccccseccccccsececcces 511 567 466 69 527 79 
Provision of HAMMWAFS . oc ccccccccceccesssessecsescesesesesesesesesess Teh 
Promotion of aviation oe eeererecececereresesseeseses 513 239 275 253 251 ki 
Postal service..cssess PT TT TT 51h 659 312 356 457 83 
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Other aids to business seeceee seeecececececeeseeseseseeeee 
Regulation Of commerce amd TIMEMOC.ccccccccccecesecseesesesececesere 


Civil defense... .ccccecccecccecesseresesesesesesesesesessessessesseses 


Disaster ineurance, loans, and relief PPPrTTiTTiiTti iti t ttt rR 
Total commerce amd housing...ccecccecececesesecesesesesesecesesosers 2,612 909 1,622 2,131 432 


General goverment: 
Legialative fPumctions...cccccccccccceccecsecesersseseseseesescoseees 
Tudioial fumetions....cscccccscvescsesccscccscsccsscssesesessssseces 
Executive direction and managemont.....csccececccecececeseseeceececes 
Federal financial mamagement...sccccccececcccsesesccccesesesoceveses 
General property and records management....s.cccsesecesesesecesscoess 
Central personnel management and employment costs....sesssessseceses 
Civilian weather serviceS..ccccccccccscecccscesasesesesesssssssesess 
Protective services and alien comtrol....scsccccecececesecececeseces 
Territories and possessions, end District of Columbia........s+sss+ 


Other PTTTTITITITCI TTT 
Total general govermmont....cccccesccessvecsceseccccceseseceseserecs 1,474 1,239 1,201 1,633 751 
(Continued on following page) 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date - (Continued) 
(In millions of dollars) 


























1957 

Function Code Bo. 1953 195% 1955 1956 p through 

August 

651 6,504 6,382 6,3 6,792 1,194 

652 5 "83 4 *'5h "6 

653 5 5 5 ie 1 

Qed Sa i's a badd ccancknsnsdievertadisssmeaben 6,583 6,470 6,438 6,851 1,204 
Total net buiiget expenditures.........ccccsesccccecssccccceces 7% 27% 67,772 64 ,570 66 ,386 11,443 





























Source: Figures for 1953-55 are from the 1957 Budget of the United States 
based on reporte 
classified by indi- 
vidual appropriation items. Expenditures are net of receipts of public 

enterprise funds. 

See footnote 4. 

Expenditures for 1956 include those made from "Readjustment Benefits, 

Veterans’ Administration,” applicable to functional classification 

102, “Other Veterans’ readjustment benefits," the separate amounts of 

which cannot be readily determined. 

¥ See footnote 2. 

4/ Expenditures for 1956 include those for emergency assistance to 
Pakistan -- wheat, and to friendly peoples, applicable to functional 
classification 152, "Economic and technical development"; for emer~- 
gency feed program -- cost of commodities, applicable to functional 
classification 352, "Financing farm ownership and operation"; for 
loan to Secretary of Agriculture for conservation program, applicable 
to functional classification 354, “Conservation and development of 
agricultural land and water resources"; and for transfers and other 
costs for eradication of foot-and-mouth disease and brucellosis in 
cattle, applicable to functional classification 355, “Research, and 
other agricultural services." These expenditures were made from 
"Commodity Credit Corporation Capital Fund" and the separate amounts 
cannot be readily determined. 

5/ Expenditures for 1956 include those for farm housing made from "Loans, 
Farmer's Home Administration, Agriculture," applicable to functional 
classification 517, "Other aids to housing," the separate amounts of 
which cannot be readily determined. 

6/ Expenditures for 1956 incluie those for navigation projects made from 
"Construction, General, Corpe of Engineers, Civil," applicable to 
functional classification 511, “Promotion of water transportation,” 
the separate amounte of which cannot be readily determined. 

T/ See footnote 8. 


ee 


8/ Expenditures for 1956 inclute those for flood control and multiple 
purpose projecte, including power, made from “Operation and Maint » 
General Corpe of Engineers, Civil," applicable to functional classifi- 
cation fo, Conservation and development of lend and vater resources," 
the separate amounts of which cannot be readily determined. 

See footnote 6. 


9/ 
vy See footnote 12. 





See footnote 15. 

12/ Expenditures for 1956 include those for defense commumity facilities 
and services ani for advance planning of non-Federal public works, 
applicebdle to functional classification 515, “Community development 
and facilities"; and for Alaske housing ani loans for prefabricated 
housing, applicable to functional classification 517, “Other aids to 
housing.” These expenditures were made from "Revolving Fund, 
Liquidating Programs, Office of the Administrator, Housing and Home 
Finance Agency" and the separate amounts cannot be readily determined. 
See footnote 5. 

Expenditures for 1956 inolufe those for disaster loans and relief made 
from “Operations, Small Business Administration” and for disaster 
loans made from “Revolving Fund, Small: Business Administration,” 
applicable to fumctional classification 521, "Disaster insurance, 
loans and relief," the separate amounts of which cannot be readily 


determined. 

15/ Expenditures for 1956 inoluie those for lending program -- public 
agencies, made from “Reconstruction Finance tion Liquidation, 
Treasury* and applicable to functional classification 515, "Community 
development and facilities," the separate amounts of which cannot be 


17/ Incluwies $168 million Federal-aid highway expenditures, which will be 
reimbursed from the Highway Trust Fund as revenues become available 
for that purpose; see Table 1, footnote 13. Figures for previous 

‘ years include Federal-aid highway expendi 
* Tess than $500,000. p Preliminary. 


Footnotes to Table 1.- (Continued) 


Footnotes 1 through 6 follow Table 1. 
27/ Through 


8/ Im the 1957 Buiget, internal revenue taxes not otherwise classified 


footnote 13. 
10/ Individual income taxes withheld have been increased by $249 million 
ing adjustments to correct estimates for the quarter ended 
and for the quarter 


j 
Fy 
: 
E 
: 


! 
| 
: 
! 
| 


maintained in the Social Security Administration. The amount of old- 
age insurance tax refunds is paid from the trust fund as a reimburse- 
mont to the general fund. ‘ 

12/ Excluies the Goverment's contribution for creditable military service 
(45 U.S.C. 228c-1 (m)). Beginning 1952, amounts are appropriated to 


oy 
Railroad Retirement Tax Act deposited in the Treasury, less refunds, 
during eech fiscal year (65 Stat. 222 and 66 Stat. 371), and transfers 
are mede currently. Previously, emual appropriations were based, in 
effect, on estimated tax collections, with any necessary ai justments 
made in succeeding appropriations. 
13/ The Highway Revenue Act of 1956 (Title II of Public Law 627, Shth 
established a Highway Trust Fund 


n.@. Not available. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 1.- Summary of Trust Account and Other Transactions 
(Im millions of dollars) 






































Net receipts, or Trust and deposit fund accomts Net sale, or investment Het sale, or redemption 
Fiscal year my ape (-), (-), dy Goverment (-), of securities of 
or month trust account) ies in public debt Govermment agencies in the 
Het receipts, or tures | *3em° 
oe ae trans- eqpentsvemen (°) Receipts a securities }/ market 
Wicadsctdicacséstadencsées -kg95 1, 5,71 pBeh 2/ 2,311 -Th 
1880-s-rereenesereverereees & = 6 ,669 4 aed eo 
Deesecesocessoeccccescs 3 3 -3,557 
Tihs skocgsdscecsbetes 147 3,855 VB, 952 -3 636 ~Te 
Wccatddvcscectsdessecees 435 3,760 8,929 5,169 -3 301 25 
1933 m1 oot a/ 97536 81305 3/ “See a/ W/ 6ce 3/ 
218 2,296 Ry = 9,389 27687 1B 
279 2,500 14,200 11,700 2,463 2ke 
-162 ~533 371 904 373 @ 
127 139 1,009 870 “140 128 
33 4 TST 761 &9 ko 
iRAaccaecosesstesce 265 +135 871 1,006 353 47 
i icacheheks capses * 936 1,605 669 983 48 
PUP Povcocccccececere -120 833 1,616 783 -1,004 51 
“12 8 1,2 1,029 TT 22 
26 617 1,49 "Bol -703 11 
107 oh T3 8h6 24 “lh 
Source: Actual figures through 1952 are from the daily Treasury state- 3/ Under a revised classification in the monthly statement, effective - 
Seiistane mace te doko er coins, July 1, 1955, the security transactions of Goverment 
penditures of the Govermment (for explanation of reporting bases, see enterprises are incluied in deposit fund account expenditures (net) ‘i 
page II); estimates are from the midyear review of the 1957 Buiget, and excluied from net investment by Govermment agencies in public debt 
Teleased August 28, 1956. securities (see Table 4) and from net redemption or sale of obligation 
1/ Prior to 1951 net investment in public debt securities by certain of Goverment agencies in the market (see Table 5). Figures previously 
trust accounts ani by deposit fumi accounts is incluied in trust and published for the fiscal year 1955 have been revised to the new classi- 
deposit funi account expenditures and excluied from net investment by cation basis. 
Govermment-agencies (See Tables 3 ani 4). 4/ Guaranteed securities incluied beginning 1955 (see Table 4). 
2/ Exclules Foreign Econamic Cooperation Trust Fund (see page 1); re- * ese than $500,000. ~ 
ceipte were excluded in 1948. p Preliminary. 


Table 2.- Trust Account Receipts 
(Im millions of dollars) 












































Federal Old-Age National Government | Goverment 
Fiscal year nota, | S24 Survivors | Petiroa’ | unemployment | Service Life employees’ | Highwey | Ovrouite 
or month Insurance Trust preecers Trust Fund life Insur- | Insurance retirement | po 1/ 
Fund ance Fund Fund funds 
3,7Ls 2,988 625 1,173 690 92 680 - 529 ] 
6,669 2,367 645 1,281 1,076 87 809 - 403 ] 
1,7% 3,412 678 1,542 684 86 850 - 545 
8,807 3,932 850 1,643 786 87 912 S97 
8,929 4,516 The 1,594 637 9 961 - 4ol 
seccees . : 9,155 5,080 BT 1,492 619 7 691 ~ 457 
Redgtuas <oepdcctadiocs 90338 5,586 700 1,425 590 78 > 4g 
ee Docvccccccccesccecsese u, 7,003 BY 1,728 649 T 1,025 - 466 
IQST (Bat. ).ccrccccccee eae 14,200 7,536 T?9 1,779, 675 1,331 1,500 600 
IPSS January... csesecevese 371 187 18 ke ho 3 5h - 26 
Febvruary....sesecesss 1,009 665 86 157 38 3 33 ° 26 
MOZOR. .cccccccccccces TST 534 55 17 37 2 61 - 50 
APTIl..cccccccscceses 871 617 17 g1 38 3 51 ° 55 
WEF siveccvcscccccccece 1,605 1,002 93 387 36 3 56 ~ 28 — 
PUNO: Dovccescececonse 1,616 TS 150 193 196 4b akg - 25 : 
; 1,2 36 23 8&1 35 - 563 - 50 
1,419 & 372 ho 3 62 10 29 2 
T3 432 a) 23 32 2 50 150 10 * 
4 
Source: See Table l. seigniocrage unier buiget receipts. Beginning with the fiscal year | 
1/ See “Buiget Receipts and Expenditures," Table 1, footnote 13. 1954, the Railroad Unemployment Insurance Administration Fund is clas- 
2/ Incluies District of Columbia receipts from taxes ani from Federal sified as a trust account, instead of being handled through buiget 
contributions, loans, and grants; Indian tribal funds; increment accounts as formerly (see "Buiget Receipts ani Expenditures," Table 1, 5 
resulting from reduction in the weight of the gold dollar; ani footnote 7). 
through 1950 seigniorage on silver under the Silver Purchase Act of p Preliminary. 6 


1934. ‘Thereafter any such seigniorage is incluied with other 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust and Deposit Fund Account Expenditures 
(Im millions of dollars; negative figures are excess of credits) 
















































































Trust accounts . 
1e Fiscal year Total Total Federal Old-Age Railroad Unemploy- | National Government | Government Highway | Other trust 
or month V trust and Survivors Retirement | ment Service Life | Life employees’ | trust accounts 
accounts 2/ | Insurance Trust | Account Trust Insurance Insurance | retirement | wma 3/ | 2/ 4/ 
_— rm Fund Fund Fund. funis 
WN. ccccccoccscccesed 9,008 9/ 3,410 661 278 1,314 348 61 222 - 526 
SUR Sicawcsusheoscanl ae 6,854 78h 304 27026 2,988 ns 268 . 370 v 
Ws cvcccccccsdccocd.| 9,99 4,139 1,569 321 900 614 TT 271 - 387 
WRsccccccccsésccece:| SR 5,298 2,067 391 1,049 996 & 300 - 413 
WGI s cvescscccvsscced 5,169 5,698 2,750 465 1,010 588 & 363 ~ 442 
Wine ccncccccheosnde hs ee 1,327 3,405 502 1,745 623 147 4 - 495 
WI coccccccoseccces f. B,D 8,489 4 487 585 1,965 538 84 430 - 399 
1956 Pevccccccccccccs | 95309 9,199 5,551 61 1,393 512 507 . 538 
1957 (Eat.)..eseseses | 12,700 n.a. 6,550 692 1,603 590 561 1,150 6/ 
1956—January.....+2+6 904, 193 7) 50 153 ke 7 43 - 50 
February........ 870 886 455 50 152 45 8 43 - 133 
Maxoh...cccccces 761 832 468 51 163 4g 7 46 - 
ABFL.cccscoccce | 1,006 812 481 52 146 45 8 45 - 33 
Di icasncducocan 669 806 491 52 126 43 8 a - 37 
TUMO Po rccoceces 783 766 490 52 17 4o u - 7 
Docssshaseiae: | Rue - 495 52 121 43 10 47 - kl 
August..sceceses 801 9 497 52 119 ah 8 47 10 137 
September....... 846 935 500 57 103 4o 5 46 150 34 
) 
ae Deposit fund accounts (net) 
tions 
usly Fiscal year Total deposit Govermment-sponsored enterprises 
assi- or month fund accounts v Investment in | Redemption of Government Other pg ne 
Total public debt agency obligations in expenditures 
securities the market 
1949 oc eck aakerdes diebaen 41h oa 9/ 4oo 
Wa rcccesd vacen pete eunbade 96 Why # 9/ no 
RES Os didddesnciowins -194 310 9/ 9/ 310 505 
SEER. <svacsdedeuipuabsenieatie 346 y/ -395 9/ 9/ -395 4g 12/ 
WBS csc cccisvadeabevcsseccess 529 -120 9/ 9/ -120 “410 
me? MG cddecsaciccccsssoccecsscs 558 -437 9/ 9/ -437 -121 
ist MPAs . 5<acsceccud ease qutehuas 56 I2/ * )2/ 170 -269 56 
1996 Pc ccecoccencsscassqocees 190 7 548 872 331 183 
sg WHY Cia.) casesaséscxcesesses 6/ 6/ 6/ 6/ 6/ 6/ 
19S6 January. .cccccccecsececes 1m “4 285 * -289 115 
Fovruary.cccccccccccccece -16 3 70 -50 -7 -30 
March. ccccocccccccccecece -Tl 2 63 -10 51 “B 
ABTAL. ccccesesccccetisccse 194 3 “1 36 -28 197 
WOT occ desevesdsccnsbocves -137 : 4g “47 3 “141 
FORD Daccccccecccccsceces 18 1 -17 -38 56 17 
FOF vedcccccdecctcévessce 220 3 35 10 -h2 218 
AUB UBT. crccesecocceccces “13 3 58 48 B “116 
September. ....sseseeseces -89 of * -192 187 Bh 
Source: See Table 1. V/ Prior to 1951, incluies net investment in public debt securities ty 
1/ For security transactions incluied in expenditures prior to 1951] and certain agencies (see footnotes 8 and 10); beginning with 1955, in- 
degimming 1955, eee footnotes 2, 8, 10, and 12. cluies net security transactions of G t-sp d enterprises 
2/ Prior to 1951, includes net investment in public debt securities by (see footnote 12). 
certain accounts (see Table 4). 8/ Inclwied in total of deposit fund account expenditures of Government- 
3/ See "Budget Receipte and Expenditures," Table 1, footnote 13. sponsored enterprises. 
Expenditures for 1957 to date consist of reimbursements to the 9/ Excluied from deposit fund accomt expenditures and incluied with 
general fund of the Treasury. similer security transactions of other agencies, shown in Tebles 4 
4/ Includes -District of Columbia operating expenditures, Indian tribal and 5. 
funds, expenditures chargeable against increment on gold, and trust 10/ Inclutes net investment in public debt securities. 
enterprise funds (net). The Railroad Unemployment Insurance Adminis- l/ Includes transactions by the Air Force and the Army beginning 1952, 
| tration Fund is included beginning with the fiscal year 1954 (see l2/ for revised classification of security transactions of Government- 
las- Table 2, footnote 2), and the Federal Employees Insurance Fumi (net) sponsored enterprises, see Table 1, footnote 3. 
le 1 from ite estadlishment in August 1954. * Less than $500,000. 
phd 5/ Excludes Foreign Economic Cooperation Trust Fund (see page 1); re- p Preliminary. 
ceipts were excluded in 1948, n.a. Not available. 
6/ The combined estimate for "Other" trust accounts and all deposit fund 
accounts is $553 million. 
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See Table 
Prior to 1951, consists of Adjusted Service Certificate 
Prior to 1951, 


Fund. 
net investment by eamaller trust accounts and by deposit 
fumd accoumts is incluied in expenditures in Table 3. 
For explanation of difference from Buiget figures, beginning 1954, see 


ome and 
Excluies net investment by 


Table 1, footnote 15). 


," Table 7, footnote 1. 





in buiget expenditures, ami net investment by Govermment-sponsored 
ses was included in deposit fund expenditures (see Table 3). 





Net investment by G 


ed enterpri 
inclufed in deposit fund expenditures : in Table aa 
8/ Beginning 1955, figures incluie net transactions 


& 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 4.- Net Investment. by Government Agencies in Public Debt Securities 
(Im millions of dollars; negative figures are excess of sales) 
Trust accounts 
Fiscal year 
Total Federal Old-Age Unemploy- National Government Government 
or month soe and Survivors | pSiiro) | nent Service Life | Life s' | Other trust 
cation Rees Trust | Ascomt Trust meee a a accounts ]/ 
Mv ssidctncedsecacse 2/ 2,31 2/ 1,294 346 -160 353 32 WAT * 
NES ot ohdinaasus 2/ “koe 2/ 1, kis 338 -T2h “1,946 26 543 * 
Wbibapesccasebdcetbs 3,557 3,369 1,678 357 650 9h 8 53 9 
WB cicccccccce encead 3,636 3,355 1,950 kag 583 245 1 62h -6 
1953 ..esee00- eoecee cece 3,301 3,068 1,545 280 590 59 “2 588 9 
Ras casascccate etien 2,054 1,688 3/ 1,522 202 -248 23 65 252 1 
Biinccscencdccecconce 1,362 4/| 1,236 1,241 5/ 141 5a5 B -1 314 14 
TGIP Dovcccacccsoccves 687 2,566 1,463 1 258 135 -16 548 1) 
ITT (Babs) cocccccecse 2,463 na. na. na. na. na. n.a. n.a. n.a. 
1956—January.....+s+0+ 373 33 “2h7 37 -118 “4 3 3 33 
February ...sssees 140 70 ho 7 +5 a4 6 25 
March. .sccecesees 69 66 176 7 -139 -12 “4 15 2k 
ABNER. occvccdsons 353 “355 -179 39 ba] 49 4 “1 35 
WP ccvcecevecece 983 i 648 4 267 +4 4 8 26 
June P.weseee $600 1,004 47h 16 153 33 207 -1 
PAP acscocesesece 2TT 276 222 33 14 -6 ~ 521 10 
Maguabsss sccceeece 703 698 381 he 27S a4 5 13 “4 
September........ 21h 22h -127 23 -T2 8 3 9 -1 
Public enterprise funis Government-sponsored enterprises 
Fiscal Total Federal Federal Savings Total Banks Federal Federal Federal 
or month 6/ public Housing and Loan Other Government - for Deposit home sens 
enterprise Aédminis- Insurance coopera- Insurance loan banks 
funds tration Corporation enterprises tives Corporation banks 
Ws ove atevcccacectiadises 104 52 u kl 8h - 62 21 - 
MGFPvvvdercccccccesecesees 101 21 Sete B 179 * Bu 95 - 
WH rccrccccccecceccccesse RD 9 9 Br) 153 5 87 61 - 
MR ickdccosctecsccesesus -T1 6 nu 2 43 3/ 9 102 314 18 
Memorandum 7/ 
SAT Ry 126 95 8/ 13 18 8/ 170 -10 98 8 * 
MGI Pe cvecccsccccesoccees 101 69 15 17 548 - 104 425 19 
1957 (Ret. ).cccccccccccecs n.a. n.a. n.a. na. 155 + 105 50 - 
1956 —January....eseceseces 7 -1 4 3 285 - 68 217 - 
February ..csccesecess l2 nu 1 * 70 - 4 56 10 
March. s.ccccccccccece 2 6 2 5 63 ~ 1 61 1 
APTAL. ccccccesccecess 2 3 2 3 “1 - & -15 - 
Bisccndscccacsconcs 8 4 3 1 49 - - 47 1 
TERS Deccacececoceses 2h B 3 8 “17 - 13 -30 - 
PIF cccccccseccccsce 1 10 -2 3 35 - 1 34 ° 
August. ccccccccececs 5 3 2 * 58 - - 58 - 
Septomber.....-s-e+e+ 10 2 1 7 * é 1 or 
Source: i. 6/ Prior to 1951, net investment by public enterprise funds was included 


ses beginning 1955 is 


securi- 


ties by Federal Housing Administration and Federal ph wpacery Mortgage 


Association. 
* Less than $500,000. 
p Preliminary. 
n.a. Not available. 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(In millions of dollars; negative figures iniicate net sales) 
By Securities guaranteed by the United States 
Fiscal en ae enterprise funds ~ 
j or month Total 
guaranteed —* Farm pn Owners’ 
_— Mortgage Toan 
Corporation C tion Aiministration t4on 
Wc ccrccrcscccscecésdddegesceses T% 46 31 1 14 1 
1GBO. coccccccccccscedecddedccocces 22 8 o * 3 1 
WER secavessvenshicgecageesnacens -384 -10 1 * “12 * 
IGTR. cccsccccceseveceségaducccctee Te -16 -1 * -16 * 
19D3  cccccccccccevececececesececes 25 “7 1 * “7 ? 
We dosesc ccc cd pesestbbasanes cin 4 29 - * -30 * 
TEIN chcckncdcnresnedésonnasace den 602 }/ 37 - ° 37 Me 
IGID Facsoccccccee soswebsnsvecnses -173 -30 - * -30 * 
29BT: Gi doc conch scchabttnesccvas -2he na. n.a. n.a. na. n.a. 
1G9E FORGE on. cccccsdsccvocccsccce 2 * - * * * 
DRUG oc cccsecscsctoccecces -128 5 - * 45 * 
Maree ccccccccecccscescecoces 40 -1 - * <1 * 
“47 3 - bad 3 sd 
48 4 - ” 4 * 
$ 51 -12 - * -12 * 
JUDY. cccccccccvccccccscoccces 2 * - * * * 
RGU oc cnccccocccsccocececece “ll 6 - * 4 * 
CePRGR . ci cccccscccccccons ua -6 - * 46 * 
Securities not guaranteed by the United States 
Public enterprise funds Trust G it-sp 4d enterprises 
— Total Federal en 
Fiscal year Total not public Federal National ws Total Federal 
or month guarenteed | 4 trust | intermediate | Mortgage ~ Federal National |Government- | Banks for) nome Federal 
enterprise | credit Association - ry Mortgage Associ- | sponsored - | oan danc 
funds banks Management and | oorsoration |*tion - Secondary| enterprises tives banks banke 
— liquidation market operations 
ass program 2/ 
IND. ccosseces 28 * - - * - 28 - 22 6 
1950. ceccceces - * - - * - 2 - 83 69 
IGBL. -ccccccee 3 * - - * - - - 3 1 
BORE Ee 8 8 : : : ide : 205 3 
SER vo usvcsiye 32 65 65 - ° > 33 - 12 WAS 
WOR. cecescece 33 ay byl - * . “1 - 136 “146 
Memorandum 3/ 
pO ER Ts: 439 1/ 639 69 570 * - ~=269 10 226 53 
WES Pisivivce “144 14h hy - * -100 -872 23 -589 261 
1957 (Eet.)... n.a. n.a. n.a. n.a. n.a. n.a. 21 ~ 129 -150 
2 2 2 - - . * - * * 
-122 -122 22 : - -100 -50 - 80 -130 
-39 -39 -39 nd ° - -10 26 17 * 
-50 -50 50 ° ° - 36 20 16 ° 
-ke -42 ake - * - 47 6 51 ~ 
anion -39 -39 -39 ° - . -38 23 16 1 
. -22 -22 “22 - . - 10 - 10 * 
-105 -105 5 - ~ 100 48 - we * 
19 19 19 - ~ - -192 27 47 -118 
4- 
Source: See Table 1. . 3/ Net redemption, or sale (-), by G t-sp d enterprises 
1/ Beginning 1955 excluies net transactions of G t-sp d enter- beginning 1955 is included in deposit fund expenditures in Table 3. 
prises (see Table 3). * ees than $500,000, 
Of he eee eee ih Ny GS See OE p Preliminary. 
(68 Stat. 590). n.a. Not available. 


















(In millions of dollars) 
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Table 6.- Federal Old-Age and Survivors Insurance Trust Fund // 





























































































































Through 
tive ani other cost 


Table 8) 


XR 


42 U.8.C. 418). 


Reimbursement to the general fund under Section 201 (f)(2) of the 


cost of benefits payable to survivors of certain 

World War II veterans (60 Stat. 979 and 6% Stat. 512); beginning with 

1954, consists of transfers from the Railroad Retirement Account (see 

To cover employess of States and their political subdivisions, uwnier 
sions added by the Social Security Act Amendments of 1950 





480-482, 1400-1432) . 
Q/ Salaries and 


(See also footnote 9). 
« of the Bureau of Old-Age ané Survivors Insur- 


Receipts Expenditures other than investments 
pny = gu enh Y/ daporertattece Interest and Deposits ty Benefit Refunis of 
Profits on Other 4/ States 5/ Total taxes 6/ 
1 BaRansosinnorsenesans " f i, x} one 1.2 - 2,329.9 *.gi.s - 
ececscecessbccecessee y fe 3. - 5 0 . 
WP itisnctascecsenccass 2,366.8 27106. 4 332 . 10h. 727.3 " 
WP cccccccccccevecedsos 3,421.5 3,119.5 267.5 3.7 9 1,568.5 1,496.2 - 
Wee ccecccccccceccosccs 3,931.5 3,568.6 333.5 3.7 25.7 2,067.1 1,982.4 - 
1953.... 4 516.3 4 086.3 386.6 - 43.3 2,750.0 2,627.5 33.0 
a 3,080.3 4537. 438.9 1.6 92.4 3,4Ob .8 3,275.6 10.5 
1955.. 5,565. 5,039. * 9.6 98.6 & 487.5 4 333.1 51.0 
1956 p..ss.- 7,003.3 6,336.8 5 7.4 171.5 5,551.3 5,360.8 66.0 
SGOT Lit Ficccccccccébcss 7,335.6 6,635.0 565.0 5.5 130.0 6,249.6 6,050.0 68.0 
1956-January.. 187.1 162.5 1.0 - 23.5 bh8.2 438.5 - 
February. 665.2 646 2 3.3 © 15.7 b54.6 hhh 6 - 
March 533-9 512.4 13.7 - 7.7 467.9 457.7 - 
MPL cccccccccccces 616.8 566.7 18.4 - 31.6 481.3 471.7 - 
MW cccccccccccecccce 1,002.2 972.7 4.6 - 24.9 491.4 479.0 . 
TEE Beacccccccesces 758.3 549.2 206.2 - 2.9 490.0 480.7 - 
PAFoccrececcceccece 2 294.6 1.1 - 60.6 495.1 479.7 hl 
msesescccetece 1.9 798.7 3.1 - 20.1 496.7 486.8 - 
bucousseees 432.3 397.0 14.3 5.2 15.7 500.3 489.8 - 
1937 to date p J/..-+.00. 47,797.0 43 ,310.0 3,907.7 49.2 529.5 25,085.6 23 ,909.0 194.6 
% 
sie —— t og Pe nued ) ae ' Assets, end of period 
or decrease (-) 
or month Administrative expenses mn ensete ° Rieepentes 
Reimbursements to | Bureau of OASI Total Investments Dalance 
general fun §/ 2/ 
WGBTAB. cs cccccccccsccdéeccccccce 219.0 59.6 10,086 .7 10,046 .7 9,936.8 109.9 
WA cccesasecccscocdéstbeocecvee 2 39.3 1,263.3 11,309.9 11,230.7 79.3 
WO cccccsccevececesccesessosces 14.6 42.3 1,582.7 12,892 .6 12,644.86 267.8 
Wc cccccccesasccccdccessocsaccs 18.6 51.9 1,843.0 14, 735.6 14 322.8 412.8 
Mes ccc siccccscccecscococececse 24.8 59.9 1,864.5 16 ,600.0 16,273.1 327.0 
2h. 65.1 1,766.3 18, 366.4 17,817.6 548.8 
26.0 €@.7 1,675.5 20,082 .6 7/ 19,339.9 702 .8 
27.1 76.2 1,098.4 21,141.0 20,580.5 560.5 
30.7 93.8 1,452.1 22 593.1 22,043 .0 550.0 
MDT Cited vcvicccceccccccsccccese 29.5 102.1 1,086.0 
ISS Jamuary...ccscsesececesesecs 2.5 7.3 261.1 21,402 .0 20, 854.5 547.5 
IIT sa.6's ch ccc ssccccecece 2.5 7.5 210.6 21,612.5 20,924 .8 687.7 
Dac keen cccanccccccesccce 2.5 7.8 66.0 21,678.5 21,100.8 577.8 
MMEDccccvesccccecocccccecece 2.4 7.2 135.5 21,814.0 20,921.6 892.4 
Wn cncancsisdacecscecaccece 2.5 10.0 510.8 22 324.7 21,569.3 795.5 
TURD Pe cccccccecccccecccsces 2.4 6.9 268. 22,593 .1 22,043 ..0 550.0 
MBP cocccesecscavcccecocccecs 3.9 T.4 -138.8 22,4542 21,821.4 632.8 
Socanecgnbsovececesces 2.6 7.2 325.2 22,779.% 22,202 4 577.0 
ececesecececocccoce 2.6 7.9 68.0 22,711.4 22 ,075.2 636.2 
1937 to date p 7/ 408.4 573.3 22,711.4 22,711.4 22 ,075.2 636.2 
Source: See Table 1. al Security Act as added by the Amendments of 1950 (45 U.S.C.) 
1/ Includes transactions under the predecessor Old-Age Reserve Account. ton (ee), 
2/ Beginning November 1951, the total includes emall amounts of receipts, Includes adjustments to statement basis. 
in the nature of recoveries from expenditures incidental to the Under Section 201 (f)(1) of the Social Security Act, es amended 
operations. (42 U.S.C. 401 (£)(1), for amounts expended by the Department of 
3/ For basis, see “Buiget Receipts ani Expenditures,” Table 1, foot- Health, Biucetion, and Welfare (and predecessor agencies) and the 
note 11. for the administration of Title II of that act 
4/ 1952, consists of transfers from general fund for administre- and the related parts of the Internal Revenue Code (26 U.S.C. 


ance, which are peid directly from the trust fund beginning with 
1947, under provisions of annual appropriation acts; and also for 


construction of an office building, beginning 1954. song ed to 1947, 


salaries for the Bureau vere included in reimbursements 
fund under the provisions of what is now section 201 (f)(2). 


p Preliminary. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 


Table 7.- Unemployment Trust Fund 
(Im millions of dollars) 





























































































Receipte 
Sagcet poen-ee-euiti ee State accounts Railroad Unemployment Insurance Account }/ an cont gaa 
Transfers from Adminis-| ‘Transfers from | vestments 
Deposits by States | Contributions 2/ tration Fund 3/ cuptiak font 
WNOMB scccindsCerinstecdcses 13,570.7 5/ 11,562.9 876.9 66.5 . , 
1989... Lip "98k .0 1 9.0 : He 
1950. 1,281.0 1,098.8 9.7 5.4 - 167.1 
1951. 1,541.6 1,362.6 14.9 - - 164.1 
1952... 1,643.3 1,439.0 15.4 kh - 184.5 
19D ene gecccccececccesesecoces 1,593.8 1,371.1 15.0 4.9 - 202.8 
IGMP ccncecccedcecscsceapeccees 1,492.5 1,246.0 17.8 4.2 - 22h 4 
MID sc pctsetnls cn vandees stables 425.4 1,146.2 14.2 1.6 | 199.1 
WE Pe ndcnnsiesecicesbcdessas 1,727.8 1,329.9 27.6 3.6 167. 198. 
IGBT WB tias sccdionenccecnces 1,609.9 1,250.0 81.0 2.1 80.5 196.3 
19S January ...scccccesccceces 42h 42.3 * - - oh 
DORUEET . odie dcscccccasce 156.8 155.4 1.3 ~ - 2 
GI ss dabbbncccncccccs 17.5 14.2 2.5 - . 9 
MER inn icsasccucisaseons 91.4 80.0 5 - - 10.8 
MAF. deo cewesesdcecsocecs 387.0 376.4 10.6 - - - 
GUND Pon ccdicnviscccciics 193.3 16.2 5.3 3.4 81.0 87.4 
81.0 80.3 5 mi - 1 
370.8 362.2 8.5 - - 1 
23.1 4.9 7.6 - - sd 
1936 to date P G/.ecccsceceree | 25,925.46 5/ 21,998.9 1,008. 99.8 232.1 2,479.2 
Expenditures other than investments 
Railroad Unemploy- | Net increase Oy eS ON 
Fiscal year or month State accounts ethos game or decrease i. 
Total Account in assets 
Withdrawals Benefit Total Investments re sola 
by States payments 
WDIEAB. . ccacvscccccecccscse | “ST ar 4,966.3 174.3 8,323.0 8,323.0 8,298.4 24.6 
WD vccrccchviccescessecevs 4 aa 1,227.1 86.7 1/ “140.6 8,182. 8,138.3 hy 2. 
IGOD. .ccasacocecwcdobecntces) Rane 1,879.0 146.5 7/ -Thh 5 7,437.9 7,414 63 23.6 
Wc cnventcensessabadceeiae 900.3 ¥ 52.0 641.3 8,079.2 8,064.2 15.0 
WPRevevevevesesevesessceees | 2,068.6 1,000.3 48.3 594.7 8,673.9 8,647.1 26.9 
WTP sovnccissnsccéeonseseccce di: Marr 912.6 97.3 584.0 9,246.7 6/ §.237.0 9.7 
WR ecccocccesccecccsccccces | 1, 70K.9 1,604.8 140.0 252.4 8,994.3 8,989.0 5.4 
WHssccuvcrssscgstussineess | Se 1,759.5 205.9 540.0 8 45h 3 8,443.8 10.5 
WIP Pars sicccechsackesscssy |. Aue 1,287.0 105.7 335.2 8,789.5 8,701.5 88.0 
1957 (Bat.)..ccccccccecccese | 1,603.3 1,425.0 178.3 6.6 
IPSS January ...eceveccsssees 152.5 140.5 12.0 “110.1 8,648.1 8,635.5 12.6 
Fe pebensdsessaces 151.9 141.0 10.9 5.0 8,653.1 8,642.5 10.6 
MEPER. cc ccciscscccccces 162.9 151.9 11.0 “145.4 8,507.7 8,503.5 4,1 
WER soo ns satcecesase 146.2 137.8 8.5 54.8 8,452.8 8,428, 34.3 
Wc occksqcaneadcentas 126.3 119.3 6.9 260.7 8,713.5 8685.5 28.0 
GURR Deb cocccatacsscocs 117.3 1. 5.7 76.0 8,789.5 8,701.5 88.0 
PRRs cincdceveceiugeces 121.4 114.2 7.2 “40.4 8,749.2 8,715.5 33.6 
August. csccccscccccccces 118.6 103.5 15.0 252.2 9,001.3 9990.5 10.8 
September ....ssssseseee 102.7 2h 10.3 -79.6 8,921.8 8,918.5 3.3 
1936 to date p 6/...se-esee0 | 17,003.7 3/ 15,807.3 1,089.3 8,921.8 8,921.8 8,918.5 3.3 
Source: See Table l. will be available for advancesto States pursuant to the act of 
1/ Excludes interim advance of $15 million from the Treasury and subsequent August 5, 195% ("2 U.S.C. 1102). 
repayment, both taking place in the fiscal year 1940. 5/ Total includes $107.2 million transferred from State accounts to the 
2/ Represents contributions under the Railroad Unemployment Insurance Act Railroad Unemployment Insurance Account in connection with ite 
of 1938, as amended (45 U.S.C. 360 (a)), in excess of the amount speci- establishment, pursuant to the Railroad Unemployment Insurance Act, as 
fied for administrative expenses. amended (45 U.S.C. 363). 
3/ Represents excess funds of the Railroad Insurance Adminis- Includes adjustments to monthly statement basis. 


tration Fund, transf: 
(45 U.s.c. 362 (a)). 
Represents 


€ 


excess of collections from the Federal 


Unemployment 
erred pursuant to the act of October 10, 1940 


tax over 


Unemployment 
employment security administrative expenses, to be used to establish ani 
maintain a $200 million reserve in the Federal 


account which 





7/ Incluies transfers to the 





tion Fund as follows: 
represent ing 
in tax rate (45 U.S.C. 358). 
Lese than $50,000. 
Preliminary. 


Railroad Unemployment Insurance Administra- 
$9.7 million in 1949 and $2.6 million in 1950, 
adjustment for over-collections due to retroactive change 
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Table 8.- Railroad Retirement Account 
(Im millions of dollars) 
Expenditures other than investments 
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1936 to date ry 8,777.5 7,995.0 Te2.5 5,118.1 5,082.0 42.3 33.8 3,659.4 3,592.6 66.9 


Gource: See Table 1. 2/ Paid from the trust fund beginning 1950 (63 Stat. 297 and subsequent 
2/ Incluies the Government's contribution for creditable military service amnval appropriation acts). 
(45 U.S.C. 228¢ - 1 (m)). Begiming 1952, appropriations of receipts 3/ Pwreuant to the financial interchange provisions of the Reilroad 
are equal to the amount of taxes deposited in the Treasury (less re- Retirement Act, as amended October 30, 1951 (45 9.8.C. 2260). 
Tunis) wider the Railroad Retirement Tax Act, and transfers are made 4/ Appropristions reduced by $19.8 million in November 1951 and $18.7 
currently subject to later adjustments (see Buiget Receipts ani Er- million in August 1953 and these amounts transferred to surplus, 
penditures, Table 1). For prior years, appropriations were inclaied pursuant to acts approved November 1. 1951 (65 Stat. 755) and 
here vhen made, but were incluied in Table 2 when the funds vere July 31, 1953 (67 Stet. 245). 
transferred from the general fund. Beginning 1954 incluies umappro- 5/ Inoluies edjustments to monthly statement basis. 
priated transfers of tax receipts. P 





Table 9.- National Service Life Insurance Fund 
(In millions of dollars) 

Expenditures other 

than investments 
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1941 to date p.../13,831.9 7,217.0 4 67% .6 1,940.3 






































Source: See Table 1. 
Note: This fund was established by the National Service Life Insurance 
Act of 1940 (38 U.S.C. 805). 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 10.- Investments of Specified Trust Accounts in Public Debt Securities, 
by Iseues, as of September 30, 1956 
(Im millions of dollars) 


































































































Federal Ol4d-Age Railroad 
Issue end Survivors Retirement Unemployment 
Insurance Trust Account Trust Fund 
Fund 
Public issues: 
Certificates of indebtedness: 
2-5/8 - Series D- arekncuiee pnacdeneecaitins dae 34.0 - 
2-5/8 - Series A-1957......+0 posswodess wscheoees 34.2 - 
3 
2-7/Bh = Series A-1958......csceeceees ececcesosese 131.0 a - 
Treasury bonds 
cin - 1958 ececccoecsece éinsi. cecccccccccccecece , + ~ 
oak - 1 ee ee laen wake TR eceseedtatie 3.3 1:0 4.0 
SBP § BGR. codcccddccectsas 96d0dc0cbsesdcostioe - ~ 15.0 
OEM © Mcncccccccccccstaanes oeedenhonsensese 5.0 1.5 - 
Q-1f2 = 196267... ccc ccccccccee etdessesdsncetes 3 58.6 - 51.0 
SRR 6 WR ic ccnncegeccodisee Leosbede scecedingte 5 1.0 - 
S12 = 1963-68... ccecccccceccceces dacicsees ons ° 116.5 - 56.0 
2-1/2 - 1964-69 (dated K/IS[N3).. 000000 soceabies e 20.8 ~ 29.0 
2-1/2 - = gate ser 9/ASIN3).-« sdvcacddvensesd 75.3 : 7.0 
q 2-1/2 eeese eeeereresereseseee 456.5 x iv 
2-1/2 - a" eeeceekoscdetesoeneand d6dcvccecece 308.1 - - 
2-1/2 bead 1967-72 et eeeeeeerereseoe 2.6 ~ - 
2-1/2 - 1967-72 (dated rarer yeh A doedendge coanegns 138.2 - 7.0 
2-1/2 - 1967-72 (dated 10/1}. Wee Sencceeeseuee 9.8 > - 
ZeLfe  — GTB HBeccccsccecesccccccccesoccccscccccs 45.1 - 50.0 
3 a 1995.. eeeeeereeeses 68.2 1.6 ° 
2-3/6 + Investment Series B-1975-O0.....0c0.0ceee 1,081.9 - Taso 
Total public issues....... Ovevecccsces Ceddccvsccoccces 2,590.8 6.1 964.0 
Special issues: 
Certificates: 
2-1 /2h = Series 1957...ccccce-ccccecccccccccccocs 19,482 .9 - 1,953.7 
Notes: 
3% = Series 1957 to 1961...cccccsescsccccececs a 3,586.5 . 
Total special 168U08.....scsecccccccccccccscescvececes 19,482.9 3,586.5 1,953-7 
Net wnamortized premium and discount.....cscceccsecscscece 



































The cash income and outgo data appearing in the 
“Treasury Bulletin" have been revised, beginning with the 
February 1956 iseue, to a basis consistent with receipts 
from and payments to the public as derived in the 1957 
Budget of the United States, Special Analysis A. Recon- 
ciliation to cash deposits and withérawale in the account 
of the Treasurer of the United States is shown on the 
same basis as in the Budget document. There is also shown 
the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the 1957 Budget classifications as 
available data will permit. For this reason certain of 
the figures differ somewhat from those published in 
earlier Budget documents as well as in the Bulletin, 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Maj intragovernmental transactions which are reported as 
both™expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 


Treasury Bulletin 





representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions which 
affect the balance in that account. On the other hand, 
they include receipte from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements, For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 
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CASH INCOME AND OUIGO 





Table 1.- Summary of Federal Government Cash Transactions with the Public 
(In millions of dollars) 





Net cash transactions with the public 


other than borrowing 





Federal re- 
ceipts from 
the public 


Federal pay- 
ments to the 


Excess of 


receipts, or 
payments (-) 


Plus: 
the public, or 
repayment {-) 


Het cash 
fron 


Plus: Re- 
ceipte from 
exercise of 
monetary 
authority 


Bguale: Change in cash balances 





Treasurer's account 
balance, increase, 
or decrease (-) 





19W9. sees ee erecccccecocceces 


19D. cccececccececececscosecs 


CeCe SESE HOSES OSES ES ESe 


19DT (Bat. ) crccccccccccccese 
1OF6 January... cccccccceceses 
February .. 


Seeseeeceseseces 


MATCH. coccseccceccsecece 
APTA. ccccccceccseccces 


MOY cccccccccececccccess 


TUMO Pocccccccccccccsece 
JULY cccccccccccceccsece 


1,006 
2,207 
7,593 
kg 
5,27 
232 
2,702 
4,475 


3 68h 
606 
1,462 
6,116 
“1,154 
577 
5,107 


2,513 
4229 


5,796 
~505 
2,919 
2,512 
1,809 
“4436 


~4 089 
“TLT 
25 

-3 ,832 
“197 
-106 
-4, 93% 


“439 


ESE 


Ba eve ¢ 6 


£, Edo hbo B S 


1,931 
400 


WwWDn NWF WNnNe 8 88a W 


2,372 
~ohé 


‘ 
~ 


1,191 


988 8 ahh 


including expenditures from 1957 appropriations anticipated for later 
transmission to the Congress. 
1/ Incluies excess profits tax refund bond redemptions (see Table 3). 
Preliminary. 























1957 to date.... 17,140 





Source: Actual figures through 1952 are based on the daily Treasury 
statement and thereafter they are based in part also on the monthly 
statement of receipts and expenditures of the Goverment (for ex- 
ampere saaaglone 2 ger ee, es Pe a ae, P 

the midyear review of the 1957 Buiget, released August 28, 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 


of the United tates 
(In millions of dollars) 


Net cash transactions other than borrowing 


Cash 
withdrawals 


4O, 462 
43; 079 
45,718 
67, 794 
*4OT 
71,97% 

it betes RO 3 69,888 
71,984 


71,319 
32 
February eee 

ee SEO eae 63149 


APTI. .ccccccccce 5,428 
6,200 
. 6,898 
TUlY.ccccccccccccoveces 5,603 
Se RetgeeRES PReR ORES 2 *855 
September...cccsssecees 5,609 
Octoder..ccecscccscccces 6,409 





Treasurer's 
balance, in 
crease, oe anevense (- ) 





Bquals: 
Excess of deposits, 
or withdrawals (-) 





1,161 “1,462 


“se 


eereseeee eoeeerereresere 


- Fev w deb 
& B33 Bsga8 


- 


1957 (Eet.)... 


2,308 
2,316 
1,360 
548 


287 
2,369 
2,019 
2u9 
-1, 71 


Se ko 
S388 363 9 

















2h 516 3,925 2,083 -1,8h2 

— in the first four columns of this table may differ scmevhat from 
those originally published in the daily Treasury statement because of 

subsequent reclassification of certain transactions. 


1957 to date... .cccseceseces 





Source: Actual figures are based on the daily Treasury statement; estimates 
are based on the midyear review of the 1957 Budget, released August 28, 
1956, incluiing expenditures from 1957 appropriations anticipated for 
later tranamission to the Congress. 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 


Cash Deposits in the Account of the Treasurer of the United States 
(In millions of dollars) 

Receipts Tess: Deductions from receipts 

Excess Receipts 





Reconciliation to cash trans- 
ections in Treasurer's account 








profits fron Plus: Receipts 
tex refund 
dond re- jmonetary 
demptions |authority 
/ 4/ 


Intragovern- 


| mental Total de- pe potinen a 


ductions mority © 





1953 .ccsecccccccece 
2958 Piccocecccccce 


1957 (Bat.)...seeee 
1956~January.....+. 
February 


March....c0-0 
MAY occccsececs 
TUNE Peccevece 


TULY covccccecs 
August 
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Source: See Table 1. Footnotes follow Table 7. 


Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 


Cash Withdrawals from the Account of the Treasurer of the United States 
(In millions of dollars) 





Reconciliation to cash transactions 
in the Treasurer's account 
*\Less: Payments to the public not 
reflected in the Treasurer's account 


Expenditures lees: Deductions 
from expenditures 

Trust Intre- Accrued 

end Govermment- govern- | interest 











deposit | sponsored 
fund 


accomt 


mental 
trans- 
actions 
(See 
Table 5) 


and other 
noncash 


expenditures 
(See Table6) 


From cash 
held outside 
the Treaswy 
&/ 


obligations and 
debt securities 
Table 7) 5/ 





1952.00.05 seeseneneeses 
IGWB cccccecdsacesoce 


Seteedens seeereee 


1957 ks 














1,784 
2,197 
1,930 
2, 
2,199 
2,110 
2 "062 
2°75 
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1,153 
275 
279 
w72 
572 
615 
Tr 


370 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In millions of dollars) 


Buiget receipts Trust fund receipts which are also Trust fund 
which are also buiget expenditures : 


Interest on Interest | payroll de- 
investment in| © ™~ auctions for 
public debt employees" 

securities 





Buiget receipts which 








Other 


Vv 


“E 





842 
880 
89e 
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1,09% 
1,188 


1,18 
1,207 
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Source: See Table l. Footnotes follow Table 7. 


Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(Im millions of dollers) 





Noncash expenditures involving issuance 
of public debt. securities 3/ 
Special notes of U. Ss. 6/ 











Armed forces 
leave bonds 5/| International| ternational 
Bank series var Hg Fund 


: 
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getey| © 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 
Change in public debt and agency obligations held by the public 
Plus: Met sale of tions 
of Goverment euterprioee in itamhieun tg Gitemmen eels 


Public and Goverment - Public 
trust sponsored Trust funds enterprise 
prise enterprises funds 


28 
“14 
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Llese: Deductions for noncash and other transactions 


Issuance of public debt securities representing 
expenditures, or refunds of receipts 3/ 


Special notes of U. S. &/ 
service forces International 
4/ 











leave 
donis 4/ | series 


Excess 
profite 
tex 
refund 


bonds 5/ 
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Footnotes to Table 3 


For further detail, see "Budget Receipts and Expenditures," Table 1. 
For further detail, see "Trust Account and Other Transactions,” Table 2. 
Treated as noncash refund deductions from receipts vhen issued and as 
cash refund deductions when redeemed. 

Consiste of seigniorage on silver and increment resulting from reduction 
in the weight of the gold dollar; excluied fram receipts from the public 


but incluied in cash deposits in the Treasurer's account. 

Includes excess profits tax refund bond redemptions, for which a sepa- 
rate estimate is not available. : 

Less than $500,000. 

Preliminary. 


Footnotes to Table 4 


For further detail, see "Buiget Receipts and Expeniitures,” Table 2. 
For further detail, see “Trust Account and Other Transactions," Tables 3, 
4, and 5. ‘Incluies net change in belancee in G t 

enterprise deposit fund accounts with the Treasurer of the United States, 





Net operating expenditwree, or receipts (-), as measured by funds provided 


by or applied to net security transactions reflected in Treasury reports 
(see Table 7). To a large extent, these G enterprises 
secure funds for their operations by direct borrowing fram the public or 
Ce ee ee eee 

net incame received from operations to repayment of borrowing from the 
public or to inveetment in Federal securities. On that basis, not ex- 





penditures for operations are shown in this table in terms of the 
combined net of disinvestment in Federal securities and sale of agency 
obligations in the market, and net receipts from operations are shown 
in terms of the combined net of investment in Federal securities and 
redemption of agency obligations in the market. 

Not reported prior to 

Consists of only those market transactions not cleared through the 
Treasurer's accoumt. 

See Table 7, footnote 1. 

less than $500,000. 

Preliminary. 


Footnotes to Table 5 


Federal intermediate credit bank franchise tax and, beginning 1953, 
also reimburéement by Panama Canal Company for expenses and services. 
Includes reimbursement by Federal Old-Age and Survivors Insurance Trust 
Fund for administrative expenses and, beginning fiscal year 1953, also 
for refunds of taxes (treated as an offeet to refunds rather than being 
credited to receipts); reimbursement by the District of Columbia; and 
in 1949, proceeds of ship sales which had been carried in trust 
accounts pending allocation to budget receipts from sale of surplus 
property. 

Consists of payment of earnings and repayment of capital stock to the 
Treasury through 1952, and beginning 1955, payment of franchise tex 

by banks for cooperatives. 

Includes relatively smell amounts of deductions from salaries paid by 
trust funds and G Pp ad enterprises. 





Footnotes 


Accrued discount on savings bonds end bills less interest peid on sav- 
ings donds ani bills redeemed. 

Public debt interest accrued and umpaid beginning Jime 30, 1955, ef- 
fective date of the change in accounting ani reporting from a due ani 
payable basis to an accrual basis; for 1954, consiste only of public 
debt interest checks and coupons outstanding; net increase, or de- 
crease (-). Not reported as a separate clearing accowmt prior to 195; 
interest reported when paid by Treasurer prior to November 1949. 
Treated as noncash expenditures at the time of issuance of = securi-~ 





exchange for adjusted service certificates held by 
War I. The bonde matured in 1945, 
nt for accumulated leave. The last of these 


Footnotes 





In this table, beginning 1954, in rd with treatment in Budget 
documents, net investment in United States securities by Govermment- 
sponsored enterprises includes a emall amowmt by other enterprises 
regarded as representing net transactions with the public. In Table 4 
under "Trust Account and Other Transactions," these emoumts are in- 
Cclujed in trust and deposit fund int 
Accrued discount on savings bonds and bills, which is incluied in the 
principal of the public debt, less interest paid on savings bonds and 
bills redeemed. 

Treated as noncash transactions at the time of issuance and as cash 





5/ Consists of United States and Govermment corporation shares of 


contributions to employees retirement funds, and payments to A 
Railroad Retirement Account (for creditable military service), 
Unemployment Trust Fund, veterans‘ life insurance » trust body 
for technical services and other assistance under the agricultural 
conservation program, awards of Injian Claims Commission, and 
District of Columbia. 

Includes District of Columbia share of contributions to the Civil 
Service retirement fund, payments by Railroad Retirement Board to 
Federal Old-Age and Survivors Insurance Trust Find, transfers from 
Civil Service retirement fumd to Foreign Service retirement fund 
except in 1956 and 1957, and transfers fram Railroad Unemployment 
Insurance Administration Fund to Unemployment Trust Find. 

Less than $500,000 

Preliminary. 


to Table 6 


6/ Part of the United States subscription to the capital of the Inter- 


national Bank for Reconstruction and Development and to the Inter- 
national Monetary Fund was paid in the form of noninterest-bearing, 
nonnegotiable notes payable on demand (see 1947 Annual Report of *he 
Secretary of the Treasury, pages 48, 350, and 385). The last of the 
notes issued to the Bank vas redeemed in in 1950. 

By wholly owned Government enterprises; begimning 1951, such net in- 
vestments are reported separately and are not included in expenditures 
(see "Trust Account and Other Transactions," Table 4). 

Checks outstanding less deposits in a and telegraphic reports 
from Federal Reserve Banks; i (-). For public 
debt interest incluied prior to 1954; oe footnote 2, 

Less than $500,000. 

Preliminary. 





to Table 7 


— at the time of redemption; net issuance, or redemption 
Excluded from borrowing b the t 
penditures in Table 6, 

Excluied from borrowing b the t 
ductions from receipts in Table 3. 
Market transactions in public debt 
Less than $500,000. 

Preliminary. 


tions are t ted as x= 








tions are treated as de- 


securities and agency obligations. 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 


Table 1.- Summary of Federal Securities 
(In millions of dollars) ? 
Interest-bearing debt Matured debt and debt bearing ao interest 


|Guaran- Public debt 
teed securi- 


uri- Mone ti 

tise 2 3/ perry d ee i, 
2h 
17 
27 
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Source: Daily Treasury statement. pursuant to provisions of the Bretton Woods Agreements Act. The 
Includes certain obligations not subject to statutory limitation. notes bear no interest, are nonmegotiable, and are payable on demand. 
For amounts subject to limitation, see page 1. Similar notes issued to the International Bank and outstanding 
Excludes guaranteed securities held by the Treasury. 1947-1949 are incluied unter "Other." 

Consists of FHA debentures beginning March 1953. 5/ Inclufes savings stamps, excess profite tax refund bonds, currency 
Special notes of the United States issued to the International items, and notes issued to the International Bank (see footnote 4). 
Monetary Fund in payment of part of the United States subscription, For current month detail, see "Statutory Debt Limitation,” Table 2. 


Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 


Public issues 








Marketable 





Treasury bonis 


Bank Bank re- 
eligi- | stricted 
dle V 








155,147 60,789! 49,636 
155,310 4Ok 53,159} 49,636 
137,917 ke 061 
140,407 48,200] 27,460 
147,335] 19,707 63,980} 17,245 
150,354 ’ 8,672 
155 ,206 ko e 
154,953 
163,252 


163 ,340 
163 ,350 
159,510 
159,559 
159,564 
22h, 769 | 154,953 
224,618 | 154,953 


226, 157,332 
225/807 | 156/391 


SVS SVS SVS Vs 





















































Source: Daily Treasury Statement. iesues through forfeiture of collateral; (3) they might hold a limited 
1/ Issues which commercial banks (banks accepting demand deposits) were amount of such issues for trading purposes. 
not permitted to acquire prior to specified dates, except that: (1) 2/ Consists of Panama Canal bonis, ani also postal savings bonds until the 
concurrently with the 4th, 5th, and 6th War Loans and the Victory last of these bonis matured on July 1, 1955. 
loan, they were permitted to subscribe for limited investment of 
their savings deposits; (2) they might temporarily acquire such 
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Table 3.- Special Issues to United States Government Investment Acounts 
(In millions of dollars) 





Federal porn Federal Government National 
Age Savings ' 

End of fiscal end ent Loan — Pas scnge Service 

year or month Corpora Survivors Insurance| ent 

Insurance Corpora- funis 

Trust Fund 


9 ,003 3,270 
10,418 3,817 
12,096 4,391 
14,047 5,014 
15,532 5,602 
17,054 5,854 
18,239 6,168 
19,467 
18,663 
18,435 
18, 
18,68 
18,499 
19,147 
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Source: Daily Treasury statement. funds, Farm Tenant Mortgage Insurance Fund through March 1956, and 
/ Incluies Canal Zone Postal Savings System. Veterans’ Special Term Insurance Fund. F 
2/ Consists of Adjusted Service Certificate Fumi, various housing insurance ; 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 


Amount Computed annual Public debt 

= = ._o= Marketable issues 
Public debt 
and guaran- Public Public 
teed securi- debt 
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Source: Daily Treasury statement. by dividing the computed annual int t charge for the total, or for 
Note: The computed annual interest charge represente the amowmt of any group of issues, by the corresponding principal amount. 
interest that would be paid if each interest-bearing issue outstand- Excluies guaranteed securities hel4 by the Treasury. 
Total includes "Other bonis”; see Table 2. 
year at the applicable annual rate of interest. Included in debt outstanding at face amount, but discount value is 
puted for each issue by applying the appropriate annual interest used in computing annual interest charge and amnual interest rate. 
rate to the amount outstanding on that date. The aggregate charge The annual interest charge and annual interest rate on United States 
for all interest-bearing issues constitutes the total computed savings bonds are computed on the basis of the rate to maturity applied 
annual interest charge. The ‘age ammual int t rate is computed against the amount outstanding. 
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/ 


The securities shown in this table were issued to the Treasury to 
finance Government corporations and other agencies with the Treasury 
iteelf raising the necessary fumds through public debt operations. 

To avoid duplication, these securities are not incluied in the 
guaranteed debt outstanding as shown in preceding tables. 

Excludes securities issued under Defense Production Act. 

From September 1950 through July 1954, consists of notes of the 
Housing and Home Finance Administrator, issued to borrow for the 
Association. Beginning August 1954, consists of liabilities taken 
over by the Association from the Administrator in accordance with 
Public Law 560, approved August 2, 1954, and notes issued by the 
Association under authority of that act; and beginning September 
1954, also securities transferred from the Reconstruction Finance 
Corporation (see footnote 6). Prior to September 1950, the Asso- 
ciation was financed from funds of the Reconstruction Finance 
Corporation, which owned the capital stock. 

Consists of notes issued to borrow for the urban renewal program 
(formerly slwm clearance program), the prefabricated housing loans 
program from September 1950, when it was transferred from the Recon- 
struction Finance Corporation, through November 1954; college housing 
loans beginning July 1951; and public facility loans beginning 
January 1956. Notes issued to borrow for the Federal National Mort- 
gage Association from September 1950 through July 1954 are shown 
umier the Association. 

Established in the Department of State by Executive Omer No. 10610, 
dated May 9, 1955, and effective at the close of business June 30, 
1955, as successor to the Foreign Operations Administration. Data 
for earlier periods are for predecessor agencies. Beginning 
September 1956, figures exclule notes previously issued by the Ad- 
ministrator in connection with informational media guaranties. The 
obligation of these notes was assumed by the Director of the United 





Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 1/ 
(In millions of dollars) 
Export- Federal |Housing Recon- Rural Secre- Under 
_ = CommodstY) Trport National| and Home |Iternational/Public | struction|Electri- | tary of | Tennessee | Veterans’ | pefense 
as Total | Credit /pank of |Mortgage|Finance [Cooperation |Housing | yinence |fication|Agri- |Valley |@!Fect | Production) ther 
oo ~ |Washington| Associa-|Adminis- |Administre- | Adminis-| Corpore- | Aiminis- | culture | Authority |108 hot of | 2/ 
am tim = ia/ tion 3/ |trator 4/|*ion 3/ tration | tion 6/ | tration | 7/ program | 1950 8/ 
1949... ..00e 6,851 1,669 914 - - Tee 337 1,856 1,015 - 52 - - 226 
1950...eeeee| 8,423 3,193 964 - 1 964 349 1.456 1,281 65 4g - - 100 
WQ5L...ee022| 9,027 2,555 1,040 1,549 30 1,097 489 27h 1,527 58 4h 107 158 100 
Wovcces ee ee 1,970 1,088 2,038 4h 1,150 655 197 1,732 w (3) 39 178 395 - 
Wieccceee -| 12,125 3,612 1,227 2,446 67 1,189 655 ug 1,933 117 34 270 416 : 
1954.....0..| 12,869 4,180 1,347 2,233 lee 1,203 215 158 2,091 172 29 367 TB 2 
1955...ee0e2] 16,175 7,608 1,310 1,966 130 1,209 61 - 2,207 162 14 491 1,002 16 
1956...2+0+2] 20,089 | 11,190 1,239 1,954 165 1,213 38 - 2,343 151 - 584 1,144 27 
1955-Dec....| 18,645 9,875 1,268 2,002 154 1,211 50 - 2,276 142 - 537 1,2 19 
1956~Jan....| 18,938 | 10,076 1,225 2,028 154 1,222 1 - 2,322 176 . 537 1,116 20 
Febd....| 18,921 | 10,130 1,229 1,939 155 1,212 53 - 2,321 211 - 537 1,116 20 
Mar....| 19,239 | 10,383 1,223 1,935 165 1,212 68 - 2,321 208 - 58h 1,119 20 
Apr....| 19,627 | 10,709 1,224 1,938 165 1,213 53 . 2,361 221 - 584 1,8 21 
May....| 19,783 10,830 1,232 1,939 165 1,213 4g - 2,381 - 584 1,143 21 
June...| 20, 11,190 1,239 1,954 165 1,213 38 - 2,343 151 - 584 1,144 27 
July.../ 19,140 | 10,071 1,221 2,001 175 1,213 T - 2,403 176 - 584 1,194 27 
Aug..+.| 19,591 | 10,536 1,224 1,921 196 1,213 61 - 2,403 226 . 58h 1,197 28 
Sept...| 19,756 | 10,664 1,216 1,936 196 1,204 57 - 2,403 252 - 584 1,201 43 
Source: Daily Treasury statement. States Information Agency, pursuant to Sec. 11 of Public Law 726, 


approved July 18, 1956, and the notes together with others issued 
for the same e@ are inclujed in "Other." 
Excluies securities issued under Defense Production Act of 1950; in- 
cludes securities issued under Federal Civil Defense Act of 1950 
November 1953, after which they were taken over by the 
Secretary of the Treasury, pursuant to the act approved July 30, 1953 
(67 Stat. 230), and are included umfer "Other." During September 
1954, under Reorganization Plan No. 2 of 1954, the remaining securi- 
ties issued by the Corporation to the Treasury were transferred as 
follows: $42 million to Export-Import Bank of Washington, $92 million 
to Federal National Mortgage Association, and $14 million to Small 
Business Administration. 
For Farmers’ Home Administration ° 
Consists of notes of the Administrator, General Services Administra- 
tion beginning January 1951 (Administrator, Defense Materials Pro- 
curement Agency, January 1952 through July 1953) for defense 
materials procurement; Reconstruction Finance Corporation, January 
1951 through September 1953 (after which ite activities wider this 
act were transferred to the Secretary of the Treasury), and the 
Secretary of the Treasury beginning October 1953; the Secretary of 
the Interior (Defense Minerals Exploration Administration) beginning 
June 1951; the Export-Import Bank of Washington beginning April 1952; 
and the Secretary of Agriculture beginning June 1954. 
Consists of notes issued by Federal Farm Mortgage Corporation and 
Home Owners’ Loan Corporation prior to 1950, Virgin Islands Company, 
1948-49, Secretary of the Army (Natural Fibers Revolving Fund), 
1949-51, Secretary of the Treasury beginning 1953 (see footnote 6), 
Small Business Administration beginning September 1954, and for informa- 
tional media guaranties by the United States Information Agency begin- 
ning September 1956 (see footnote 5); and revenue bonds issued by 
Saint Lawrence Seaway Development Corporation, beginning November 1954. 
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Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
Assets 
Balance in 
— End of fiscal Bullion, coin, and currency | Deposits in Federal Reserve Banks | Deposits in Other - Liebilit: account of 
year or month Total Available Tn process especial deposits 400 | qreasurer of 
Gola Other de’ itaries and U. s. 
her funds of collection l / collections : 
IUDs dddisics tects’ 3,862 1,022 219 438 103 1,772 309 392 3,470 
WOR cccte vaccunene 5,927 1,052 191 950 143 3,268 323 410 5,517 
+. WR ies cd ccesadans 7,872 1,046 176 338 250 5 ,680 380 514 1,357 
26 WR cvaccscabtes 7,481 1,009 194 333 355 5,106 484 512 6, 
= ae a sounbesin 5,096 984, 161 132 210 3,071 538 426 4,670 
ra WPiccevis ehevssess 7,243 497 191 875 27% 4 836 570 476 6,766 
r or, eer ep Te pee: 3 493 187 380 343 4,365 593 146 2/ 6,216 
iS p ESET 6,712 501 159 522 42) 4 ,633 476 166 6,546 
16 1955-December...... 4,697 gl Usa 397 3,036 4T2 153 4, 5u5 
27 1956-January....... 3,438 4ge 174 428 332 1,474 540 187 3,252 
19 February...... 4,950 494 554 283 2,914 538 194 4,756 
March...eceese 7,231 490 159 534 191 5,345 512 159 7,072 
“ teeth: iobess. 2,816 = at 578 332 eo 235 = vm 
MAY. cseccceces 515 
20 r~-Aceeaaccaman Tay 501 159 522 W21 47633 876 166 67546 
“4 pS 4,322 489 166 513 230 2,451 463 134 4,178 
~ August. ..ceces 6,32 = 172 hoe 121 6h 479 130 6,197 
4 September..... 6, 179 535 267 4,628 478 140 6,445 
28 
43 
Source: Daily Treasury statement. Treasurer of the U. S., but are nig E> and treated in the same 
V/ On account of withheld taxes and sales of Government securities. manner as other disbursing with the change in 
2/ Beginning December 1954, Post Office Department and Postmasters’ dis- method of reporting Post Office rene Be dees transactions. 


bursing accounts are no longer treated as liability accounts of the 





STATUTORY DEBT LIMITATION 





The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
‘obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one time, 
except that this amount was increased by $6 billion be- 
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ginning on August 28, 1954, and ending on June 30, 1956, 
by acts approved August 26, 1954, and June 30, 1955; and 
by $3 billion beginning on July 1, 1956, and ending on 
June 30, 1957, by an act approved July 9, 1956. Obligations 
A4ssued on a discount basis, and subject to redemption prior 
to maturity at the option of the owner, are included in the 
statutory debt limitation at current redemption values, 


Table 1.- Status under Limitation, September 30, 1056 
(Im millions of dollars) 





Maximum emount of securities which may be outstanding at any ome time, wider limitation imposed by the act 
of June 26, 1946 (31 U.S.C. 757 b), as increased temporarily by the act of July 9, 1956..ccccecccccccvccccccccvecccccecesececccecseccceccese 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Govermment securities issued under the Second Liberty Bond Act, as amoniled........ccecccccccccccccccccesees 


asebvesdbdesacee Mop 


Guaranteed securities (exoluiing those held by the Treasury)........ pidadbdlsdchdissdsdecdlbivesdeoncesciotes en kencnntebebenes 8 
Total eamout of securities outstanding subject to statutory debt limitation.......cccccccccccvecccecccncccecwsceeces PTOTITITITITT TTT TTT 


Balamce isoutble wuaber Limitatiam...cccccccccccccecccccccececccesecececcccceccceceseeccececesccccescceccceccceceseccccecces cesecececesecocoe tee 





Source: Daily Treasury statement. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding September 30, 1956 
(In millions of dollars) 








Public debt: 
Interest-bearing securities: 
Marketable: 


TROASUTT VWALIS. oc ccccccccccccccccccccccccccecececscccecscccccccccececccecosoee 
of indebtedness 


Total marketable... .ccccccccccccecccssecccssesesccscccsccceseceseccseceeseceese 


Nommarketable: 


U. 8. savings bonds (current redemption CDi cdswiodsccecncseceiossiescsiss 
Depositary BOMAS...cccssccccsesccesccerevesecevscsccsesecccesescsevcesscesees 


Domds, imvestment SeTI1ES.....cscccccsccccecececesecgeccesececececes 


Total nommarketable...cccccesececcceccceccccstccsscssececececesesegecsceseces 
Special issues to Goverment agemcios and trust fumds....cccccccsccccccecececeses 


Total interest-bearing securities. ...cscccccccsccesecess 


Matured securities on which interest has ceased... ccccscccccccccccesccecescceseseses 


Debt bearing no interest: 


United States savings | PPTTTITITITITITITITEL LLL 
Excess profits tex refund |  PPPPTTTTITITITITITITITITILITIT TTT TTT TTT tee 


Special notes of the United States: 


. 
Poncccecoccessoccecocecesecsncsseséeseceoes 


Total Public debt... .cceccccccccescececesccesesesesesesessseeseeeesecesessseseceseees 


Guarenteed securities: }/ 





ATR RSE BE = gE ey MON eS 


|.) MPPPTTITITITITITITITITITITITITITITILL LILI ee 


Total Swmranteocd securities... .ccccccccscccsescecssecescsssesecssscssessessesesesesses 


eerereece 





































































































Total public debt and guaranteed securities....sccsssccsecccescceccceseecceseccccseccsese 273,886 




















Source: Daily Treasury statement. )/ Excluies guranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding September 30, 1956 
(Im millions of dollars) 


Amount of maturities 











Callable issues 
classified by 


Year 
Description of security }/ year of: and Description of security }/ 
month 








Fixed 
matu- 
rity 
issues 


First Final 
rity 





1999 

Feb...| 1-7/8% Note 2/15/59-A 
Mar...| 2-3/8 Bond 3/15/57-59 
Saito. Apr...| 1-1/2% Note 4/1/59-BA 
2-5/8% Certificate - June..| 2-1/4% Bond 6/15/59-62 
Sept..| 2-1/4% Bond 9/15/36 -59 
Oct...| 1-1/2% Note 10/1/59-0 

Dec...| 2-1/%% Bond 





TOt@l..rcccccceccccseces eeececece 











«| 2-5/8% Certificate -  2/15/57-A 


9/15, 

3% -59 

3/15/5T-A 

2-3/u% Certificate -  3/22/57-B 
(tax anticipation series) 


. | 1-1/2% Note — -  &/a/ot-Ea 
«| 1-5/8 Note ~  5/15/57-8 


é Note - 6 
3 /ug Note - Grier 














1-1/2% Hote - 4/1/61-EA 
3% Panema Canal bond - 6/1/61 
2-3/" Bond - 9/15/61 
2-1/2 Bond + 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding September 30, 1956 -(Continued) 
(In millions of dollars) 
‘mount of maturities Amount of maturities 











Callable issues Callable issues 
Fixed Classified by classified by 


Year Fixed 
Description of security }/ year of: and Description of security }/ a 9 year of: 








rity Final rity 
First First Final 
call sate call por 





6/15/59-62 


‘ 12/15/63-68 
6/15/62-67 2,114 











6/15/64-69 
12/15/64-69 











3/15/65-70 








3/15/66-71 











6/15/61-T2 
9/15/67T-Te 
12/15/67-Te 

















3/15/66-72 





6/15/78-83 





6 +4 - 3 
easleimn 1,072 
9/15/61-Te 2,716 


3,792 1995 
BUR concccecescecens acececsee 8,379 Febd.. | 3% Bond 2/5/95 2,745 












































Source: Daily Treasury statement and Bureau of the Public Debt. date of issue of each security, see "Market Quotations”; for tax 
2/ It should be noted that callable issues appear twice status, see “Treasury Survey of Owmership." 
once in the year of first call and again 2/ Mot called for redemption on September 15, 1956. Callable on four 
months’ notice on March 15, 1957, succeeding interest payment date. 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue 








Amount of bids accepted 


On compet- On noncompeti- 
itive basis 





LE 





* . 
© @ONu-I 


vee © 
. 


Decececcccees 
LReesecccecees 


Weeeccccccase 


a 


Qecvecccccces 


wa Ure DER O OF 


Qevececeseces 


eerecesecore 


Beccceccsoses 


= eee 


Sees S808 BORE YESS EEE 


BO vvevcccevece 


BSw 3860 88Gor BEEe S8Gq 


ee ed od oe Re oe Oe 


Ly 
eS 


eee e © VS 





























On competitive bids accepted - 





High 

Equivalent rete 2/ | Price per hundred 
(Percent) 

1G5E—Tume = Te ccccccccece e 2.540 
Tue VUsccccccccce . 
TUCO Aleccccccesece 
Tune 28..cccccccsee 
Tally Deccccccccece 
Tuly Waorcccceseses 
Tuly Weeeccscececs 
Sele Do cviicosicee 


Qevecesescces 








Se Ess 


* e * 
ZR Cess 


_ 


30. wescccceces 


Sept. 6..sccesceses 


R Bicccccccse 


~ 


RR BBR 


23 B83 
ga 


8 


% 


S83 RERE 8 
BEE B® EB cme wee 


= 
w 
wey 


® 


pip 

_ 

NHN NNND HNN NWN NNN NNM NHNWWN WP 
; 


Vw row nnn 
SSLSS BBLS YESBy 


88 
BY: 


Oct. 25 Prccccesecs 























8 
3 
g 


Source: Bureau of the Public Debt. Preliminary figures are from sub- 
scription and allotment reports; final figures are on “clearance 
basis in daily Treasury statement. 

Tenders for $200,000 or less from any ome bidder are accepted in 
full at average price on accepted competitive bids. 
Bank discount basis. 
$125,000 at 99.485, and $150,000 at 99.423. 
99.457, and $400,000 at 99.455. 
99.475, amd $300,000 at 99.869. 
shh, $50,000 at 99.431, and $1,000,000 at 


.510, $75,000 at 99.450, $200,000 at 99.405, 
00/000 es 99.388, $150,000 at 99.383, $300,000 


33 $88,8828 
es seeoseee 
BS +88" S8_3 
28 SRESaE 
ge & 


ail! 
“GE EBREBC e& 


i 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





mmucrmt of deunt issued 
Fentad to - subscript ions 
Description of seourity tendered For In exchange 


Cash 3/ | Rxchange 











if 13S Sete 





(Im millions of dollars) 


em 11,693 “193 | a ons 6,963 
— / 2,008 3/ - en i/ 
12/1/53-A 10,542 - 10, 

10/1/57- 2h 5/ - fh 5/ 
8/15/53-¢ 3/ 873 3/ - 873 3/ 


Bhshe ¢/ a 
4/1 /58-EA 383 
6/15/7883 418 8/ 
6/1/s4-B 4, 858 
3/22/sh-c 3 


8/15/54-D 2,768 

9/15/s-E k 72h 

Ht 2,997 

10/1/58-m0 21 
9/15/61 > 


Oe Kai. 6/ LAB 6/ 
"5 /61 
4 /1/59-BA 
2/15/59-A 


5/17/55-8 
3/e2/95-c 


3 
ne 

5/15/57-8 
10/1/59-—=D 


8/25, 20/ 
ty /63 


& 


eS & REEE wf 


Cnayened 


444 SAN 44 44 
BREE EE e Be eee FE § ERE we ERE E BER EE ES 
Steere. fee eee et EFS 


. 88.858 8.8 


Bx 
GE 


wp 
—* 


Lae 


ww 
7 


8. 88 
RB 


Orr VD AK 


3/15/56-A 
ach 


6/22/55-¥ 
4 /1/60-BA 


8/15/56-B 27/ 
3 /22/56-a 


2/15/95 2h/ 
6/22/56-B 


8/15/56-8 27/ 
6 feo/s6-< 


—— 


bre 


44 


we eet 


8 & 


—s 


2-3/e$ Certificate - 
(tex ant. 38/ 


1-1/2% Hote e 
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Footnotes to Table 3 


Source: Bureau of the Public Debt. Preliminary figures are from sub- 21/ Holders of the 2-5/8% certificates, maturing August 15, 1954, and 
scription allotment reports; final figures are on "clearance" the 2-5/8% certificates, maturing September 15, 1954, were offered a 
iar : choice of exchanging the securities on August 15, 1954, for either 
the one-year certificates or the six-yeer, fe 

22/ Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 

23/ Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonis 
maturing December 15, 1954, and the 2% bonds called for redemption 
on December 15, 1954, were offered a choice of exchanging the securi- 
ties for either the 1-1/8% certificates, the 1-1/4% certificates, or 
the 2-1/2% bonis. 

24/ The 3% bonds dated February 15, 1955, were reopened with all the 
bonds of the series identical in all respects, as an additional cash 
offering on July 11, 1955, ‘The total amount issued in the two 
operations was $2 575 million, 

25/ Holders of the 1-5/8 certificates maturing February 15, 1955, ani 
the 1-1/2% notes maturing March 15, 1955, were offered a choice of 


year, one-month notes or the two-year, six-month notes. At the 
seme time holders of the 2-7/8% bonds of 1955-60, called for 
redemption on March 15, 1955, were offered ea choice of exchanging 
the securities on February 15, 1955, for either the one-year, one- 
month notes or the forty-year bonds. 

26/ Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income ani profits taxes 
due June 15, 1955. 

21/ The 2% notes dated May 17, 1955, were reopened with all the notes of 
the series identical in all respects, as an exchange offering for the 
1-1/8% certificates maturing August 15, 1955. Total exchanges in the 
two offerings amounted to $10,015 million. 

28/ Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. : 

29/ Also designated tax anticipation certificates, acceptable at par plus 
ecorued interest to maturity in payment of income and profite taxes 


000. 
September 15, 1953, were offered 
for either the one-year certifi- 


month notes, 

34/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000, 

35/ The 2-7/8% noves dated December 1, 1955, were reopened with al) the 
notes of the series identical in all respects, as a exchange 
offering for the 1-5/8% notes maturing March 15, 1956. Total ex- 
changes in the two offerings amounted to $4,392 million, 

36/ Holders of the 1-1/4% certificates and 1-3/s$ notes, both maturing 
December 15, 1955, were offered a choice of exchanging the securities 


38/ Algo designated tax anticipation certificates, acceptable at par 
Plus accrued interest to maturity in payment of income and profits 
taxes due March 15, 1957. 

39/ Subscriptions for $100,000 or less vere allotted in full. sub- 
scriptions for more than $100,000 were allotted 29 percent but in 
no case less than $100,000. 
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Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury 
Bonds, Notes, and Certificates of Indebtedness 1/ 
(Im millions of dollars) 





Allotments by investor classes 





3 


x 








Description of security 


fi 








2- 

{ager a 

3-1/e$ Bona 9 6/15/78-83 

2-5/8 Cert.  6/1/Sh-B 
2-1/2% Cert. 3/22/sk-c 8/ 
2-5/8% Cert.  8/15/5h-D 
ra iy 
2-3/4% Bona 99/15/61 


2l/e4 bot 32/20/58 9/ 


aes ase 

1-1/8 Note 2/15/59-a 

as > 5/11/55-B 
3/22/55-c 8/ 


{ 
{ 
(oo Cert. - Spi 
Ee 
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RAG 


2-1/8% Bond 
1-5/8% Note 5/15/57-8 


1-1/8 cure. hope 2/ 
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EW HASRs SSE FF Ws § 8 


= We 
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~ 


1-7/8$ Cert. 3/22/56-A 8/ 
36 «= Bomt_— («2/15/95 / 
enrol {So Ses 
10/11/55} 2-1 /ep Cert. 6/22/56-C 8/ ° 
wnto| (2S Hap | 7 
sioiss| {2:2/Rb Cort SABIE i: 
1/16/96|  2-3/ep Bote —8/1/5T-D 8,076 
8/15/56| 2-3/e$ cert. 3/22/57-B 8/ : 


oie ew eww Bw ofr ewes be, wm wee iwene we BS MAND Hw 
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+ BER Re o tu By Bop But Sud SEF uo O88 Bade Fu¥ & eee ee 
BY Bs SE ei RuseeS SBR ES. ERE R aE TS Se TBE GER WEES 


88S BE shes « Se yu o88 SE. 2 oS & BBs BS eB Red Gs 





wB Sa Bh & o8 Bw ar & ESE 


» 
bt 














allotment reports. cowmtry. Also includes corporation and private pension end retire- 
Excludes the issuance of 1-1/2% Treasury notes available in exchange ment funds prior to July 15, 1953, financing 
to teOfans of gamete 8-355 Syrsuy tate, Sasetiins Incluied in "All other,” 


Also designated tax anticipation certificates. 
Tiktind teeta nese oth idibiagienns wile. Additional offering of bonds issued February 15, 1953. 
Additional offering of certificates issued — 15, 1954. 
Additional offering of bonds issued February 15, 1955. 
MAitional offering of notes issued May 17, on. 
A@ditional offering of notes issued December 1, 1955. 
Tess than $500,000. 
Revised. 


+ EBEB oe 


Includes savings and loen associations, nonprofit institutions, and 
investments of foreign balances ani international accounts in this 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 















































ie Called or maturing security 1/ Disposition offers| Results of ex- 
Date of by Treasury offers 
All ams aoe om — in 
-| = == 
Lz 5,216 253 
3S SRlbe-s 1 bse 258 —¥ 
2h8 coseccccese 2,436 4OT 
= 10/1/s2-8 10,862 319 12/1/53-A 
82 12/1/se-8 190 8/15/53-0 3/ 
362 2/15/53-A 8,868 134 whl ty 
1,042 Fe 6/1/54-B 
64 
829 
2 3 - 8/15/54-D 
28 266 > Sasa 
ao -” 2-1/2% Bond . 28 
85 = { Ay Bond - gy 77 
Bo > (en: “Ge 
- 
: ee 3 202 0 128 33 Jonas Bond - = as for 
wo nits ciNivansincaaties édabsegens 4. 
360 - 3/22/sh-c 
- 6/15 
oe - cf hecs 322 | 1-1/8% Certificate -  5/17/55-B 
101 
ie 6A/s-B (ae. Mee 
(86 
Rs (2-5/8 Certificate - 8/15/sh-D 11/88 Gertafionte - 
f 2-5/0 Certificate - 9/15/54-E 
232 NET SEIT A BUR Fe 
268 
140 
ho (1~7/8% Note - 12/15/s4-B 
2 
tire- 2% Bond oa 12/15/52 


CS ~ 2/15/91-95 








[TORAL. cocccccccocccccesocosovere 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 


and Certificates of Indebtedness - (Continued) 
Called or maturing security }/ Disposition offers Results of ex- 
by Treaswy change offers 
Amount 

Descript’ out- yma E- in oo 
eu offered Ome | on 8/ 

{lions of dollars) 
(1-5/8 Certificate - 2/15/55-A 7,007 i 2 20093 


1-1/2% Hote - 3/15 /55-a 5,365 : 
2-7/8% Bond - 3/15/55-60 




















g 


BAsiare 
Bs/re 
3/9/36 


Ry Re 
gz 
RE FF FF 


peer 


= 





a 
z 


Tot@licccccccsecesscosccccseses 


BT Certificate - 3/22/55-C 
1-1/8% Certificate - 5/17/55-B 
1-3/8% Certificate - 6/22/55-F 
1-1/8 Certificate - 8/15/55-D 


1-1/0 Certificate - 12/15/55-E { 
1-3/e$ Note - 12/15/55-8 » 6 { 
{2 





ng 
82 

RAR 
Re 





8/15/56-B 1o/ 


> Sse 
_ Re 
> Uishpen w/ 


9,083 of 2-5/84 Certificate 
25283 of al so “ 


Safe Soa > SPBBE ay 
2-5/8% Certificate - 2/15/57-A 


7,219 of oa Certificate 
2,109 of 2-7/8% Note 
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TORBL. osccccecccorcceserecoseses 





1-5/8 Note = 3/15/56-a 
11/24 Hote - 4/1/56-BA 


Total. ccccccccccccesecesecosecs 








1-7/8 Certificate . ‘i 
24 Certificate ° 
2-1/e% Certificate - 


24% Note 8, 12,388 860 = - at 
1-1/2$ Hote " Sy 550 550 528 22 2-3/4% Note 8/1/57-D 


12,938 | 12,056 882 


Tax anticipation series; $2,216 million redeemed for taxes due 
wre RRs 1993, and $1,518 million redeemed for cash. 
maturing August 15 » 1956, were reopened for the August 1, 
pon ge eeodens (see Table ig 
Tax anticipation series; $1,917 million redeemed for taxes due Jue 15, 
ae cod 1,293 million redeemed for cash. 
Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income ani profite taxes 
~ Jue 15, 
The 2-7/8% notes maturing Jue 15, 1958, were reopened for the March 5, 
(see Table 3). 
Tex antict tion series; $1, 67% million redeemed for taxes due March 15, 
1956, and $526 million redeemed for cash. 
Tax anticipation series; of the 2% certificates $1,013 million were re- 
deemed for taxes and $473 million for cash; end of the 2-1/h$ certifi- 
cates $1,991 million were redeemed for taxes ani $1,079 million for 
cash 


During June 1956, $159,000,000 of 2% Treasury notes, maturing 
August 15, 1956, were purchased by the Treasury for accowmt of the 
Sinking Fund and retired. 
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United States savinge bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were 801d between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1, For 


UNITED STATES SAVINGS BONDS 









details of these changes see "Treasury Bulletin" for 


May 1952, page A-1. Series F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounte outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1,- Sales and Redemptions by Series, Cumulative through September 30, 1956 


(Deller amounts in millions) 















































Sales plus Amount outstanding Redemptions of al 
Series Sales a@iecount a, Redemptions Interest ne devt | percent ~~ mei plus 

meomnems bearing debt accrued discount 

Series A-D D/e.csccocccececes 3,949 1,054 5,003 4,957 : M6 - 

Series E and B....cseccessers 85 , Glue 10,580 96 ,223 55,057 2/ 41,166 - 57.22 

Series F, G, J, and K........ 31,779 2/ 957 32,736 16,365 16,106 264 29.42 

DORAL Ain cdcecconairdsaces p 121,371 22,591 133,962 76,380 57,273 310 “ 

Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 






































Sales plus Redemptions 3/ Amount outetanding 
Period vales os eccrusd Sales Accrued Interest- Matured debt 
_——— —_— price 4/ 5/ discount 5/|  dearing debt 
Fiscal years 
1935-1949..... évéctee 82,979 3,981 86,959 30,626 29,567 1,059 56 ,260 B 
10. aises obs poy 5,673 15045 6,728 5,he2 i945 bs 57,536 92 
1951. wecceee eocces eee 5,143 1,149 6,292 6,137 5,609 2..2R 212 
MR isccoses GRIP SS 3,925 1,207 5,132 5,109 i, 640 2 57, 122 
1953 ccecccccce ececcee 4,562 1,229 5,791 5,621 5,072 Gd 91 
=e esseveccese 4 san an aes 639 bees = 
1955 secccccceece , > , 
WOE Giscssiacccce re 5, 1,214 7,060 7,806 7,026 ae 300 
Calendar years: 
1935-1909... secccccece 85,603 4 W486 90,089 33,179 31,924 1,255 56,707 203 
Wa clavicsviecsstdes 6,07% 1,104 1,178 5,840 5,323 "517 58,019 229 
MRA si casskccanesies 3,961 1,181 5,142 5,651 5,150 501 57,587 152 
WR. iciicbiveiovteen 4,161 1,220 5,381 5,07% 4,565 509 57,940 106 
We edshidierssonsce 4,800 123 6,037 6,149 5,552 597 FAD 4 
IGE. odidsodacuseein 6,1 1 7,409 6,348 ai 51 
WB ececscecovecssises 6 1,216 7,491 7,301 6,457 57,924 62h 
Months: 
1956—January..r..cre 64 126 T™ 1,126 1,051 DBD 57 3, 
Selrwury...s..00- shh 89 633 660 361 9 51; tee 
March. .scccosees 518 & 606 604 531 B 57,727 bhi 
RGTAL. cccceseves 453 87 9 571 504 67 57,729 408 
i cosetnedidee 451 92 ra 571 507 63 57,729 381 
TOs ccccescoces 437 126 563 815 Te 72 57,497 360 
HO cesccsdiecs 48h 124 609 Th 677 yo 57,376 - 342 
August..sseccees 436 89 525 582 514 67 57,338 323 
September....... 355 89 Wh 523 469 5h 57,273 310 
Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4, 
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Table 3.- Sales and Redemptions by Periods, Series E through K 

(Im millions of dollars) 
Sales plus Amount outstanding 
— Sales Accrued Matured debt 
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Fiscal years: 
a enemies 
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September....... 
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Footnotes at end of Table 4, 
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-? Table 3.- Gales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
Sales plus Redemptions 2/ 3/ 








atecount wrtoe 4/ 5 | Qiscout 3/ 








Fiscal years: 
1D41-1949.. .eresccccces 
1950. wcececemrcecsecoees 


SN, oo ccntukcsedscoost 


WD55 ocecccevececesesece 


WWwWWUWUUww 


vee ee eS © 


Calendar years: 
1Dh1-1GKD. .occmcceceees 
WO. ceccsesevececesece 


W951. ccccecenccocococes 


Ld 


WwUWwuuUuuwy 


see ee & 


IMFO cccccerscasesesece 
1953 -ccccccccccececores 


1954. cereeee er emesecece 


SHSRSSE BIASSRE 
BUBSESE BVESSEK 


D5 cevececcccceccevers 


Months: 
LOSE January osccecesers 
Fe 


March. .cececessees 


TUNE ec owecewsceces 


TULY se sccccwseceses 
August. oe cemecwess 
September. ....0++. 


eek Ere eek 
E44 ¥4Y¥ YSs 





Series H 7/ 





Fiscal years: 
1952. wecccccemocccese 
lD53 ecevecesedececcces 
1 eeeeeseeeeeereeereee 
1955. cccccccceccvceces 


L9H ecocccccacccaceses 


Bua, 
BY Ra, 


Calendar years: 
WV eesccccvevsccceces 
UPS a cccccoceeerececes 
19S. cccccccePeccseces 
W55 eccceccsecesecesse 


Bohs 
Bobs 


Months: 


1956 Jamuary.c.scccsee 
Fovruary..ccecess 
March. .sccccvecece 


APTAL. cccccsesece 
MOY cccccerovesess 
TUNG sccccccececes 


TULY ccccerccccece 


SRG BSS Boo 
SKE KES Bow 


























Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end. of Table 4, 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 



























































Matured bonds Unmatured bonds 
Period Total Series E 
&/ Total Series Sie In exchange Series po Sales Accrued 
matured 5/ | A-D Total wen for Seriesc | 7 emo 5/ price 4/ | discount 
and K 
6,137 817 719 38 37 2 - 5,320 4,996 32h 
5 109 90 702 694 9 - 4,317 4 O46 271 
5,621 1,71 31 1,128 1,126 2 9/| 3,860 3,622 238 
6,515 2,77 18 a, 1,486 1 1,261 3,768 3,577 191 
7 3,941 1 1, 1,85 1 2,101 3,310 3,142 168 
Ts 4 ,263 n 1,917 1,917 1 2,335 3,583 3439 Uh 
Mswiccececcesceseccee 5,840 987 987 - - ° . 4,853 4,583 270 
WoLccccccsecsccccccccccs 5,651 Tre 518 254 2k9 5 - 4, ,879 4,571 308 
WR crinccccccceccccccces 5,07 1,015 47 968 962 6 - 4,059 3,806 253 
WB cccccccccccecccececs 6,149 2,3 2k 1,328 1,326 2 | 967 9/| 3,831 3,613 217 
WM vecccccccccecccccecs 6,985 3,171 us 1,500 1,499 1 | 1,657 3,814 3,655 159 
WH cccccsccccesccocccs 7,301 4,230 13 2,047 2,047 1 | 2,169 3,071 2,904 167 
Months : 
IPSEJenwary...cccecsees 1,126 526 1 165 165 * 361 600 589 phy 
Fe ORS 660 6n 1 196 196 - | hae kg 37 2 
March. .ccosscsceces 604 393 1 165 165 * | 227 211 198 3 
AMPAL. ccccccccccces 571 307 1 165 165 * 141 264 251 3 
MOY eccccccccccceces 571 s& 1 160 160 * 115 296 2 2 
TWO ce ceseccceccsece 815 3 1 152 152 * 229 43h koe 13 
JULY eccccccccccccce TH 384 1 154 154 * 229 364 352 wu 
Mc sccbsdccccce 562 312 1 160 160 * 151 270 257 13 
September.........- 523 207 1 130 130 * 76 316 30h 1 
Source: Daily Tr stat t of wnclassified redemptions may be large enovgh in any month to show 
1/ Details by series on a crmulative basis and by periods for Series A-D redemptions of matured bonds for a series in Table 4 which are greater 
combined be foun in the February 1952 ani previous issues of the than the total redemptions of that series as show in Table 3, and to 
“Treasury Bulletin.” show a negative in the wmatured section of Table 4. 
2/ Inclutes exchanges of matured Series E bonis for Series G bonis begin- 6/ Reductions were made in issues and redemptions of Series E, H, F, G, 
ning May 1951 and for Series K bonis begimming May 1952. J, ena K in July 1954 to compensate for the erroneous inclusion of 
6 See cele oe eee en ee reissue transactions in June 1954 as reported in the daily Treasury 
Includes total value of redemptions not yet classified between matured statement. The amowte involved were as follows: $18 million for 
and umatured bonis. issues of Series E and H and $17 million for issues of Series F, G, J, 
5/ A change in Procedure, begiming in Jume 1954, for pr ing red a and K; and $35 million for wolassified retirements. 
savings bonis has resulted in a high level of redemptions not yet Sales began June 1, 1952. 
Classified between matured and wmatured bonds. This increase tempo- Comparable data are not available prior to January 1950. 
rerily obscures the relationship between the redemption colums show- 9/ Incluies exchanges of Series 1941 F and G savings bonds for Treasury 
ing sales price and accrued discount in Tables 2 through 4 ani also 3-1/4% bonds of 1978-83. 
the relationship between the matured and wmatured sections of Table 4. * Less than $500,000, 
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Table 5.- Sales and Redemptions by Denominations, Series B and H» Combined 
(Im thousands of pieces) 



























































Total, all 
Period [eaten | moe | | tx [soo] s2003/ | #500 =| tao | 43,000 | 420,000 4/9/ 
Sales 
Fiscal Hy 
Sa. eccceces mer 19,823 761,680 163 ,25% 123 ,264 2,1 15,463 13,484 - - 
Winicndetcecend 972 See 36,146 9,902 1,717 816 1, 2,238 : . 
IND... cecccrececes 64,576 39% 39,400 11,825 8, 916  e 2,322 ~ ~ 
Wo han ccnccesttie> 64,308 335 2150 11,841 eg Ea 1, 1,995 ” si 
Glin <cocecasasee 64,299 1 » 751 11,766 7; 1, 1,290 - - 
IDFR occocccessbscs * 50,701 13,129 59 Te0 a8 1 1 * 
WB cous csddivie Ioaes ‘ 54/380 14/372 on 79% 1,283 ee 6 7 
1954 mesecece 85,419 - 56, 15,686 8,810 bn 1,412 1,708 uu 
We scsciiciss 85,342 - 16,37 9,315 1,578 1 2 26 
Wb vdec cegnsscap 90,053 - 56,719 18,7 10,090 9e9 1,608 1, 21 
Calendar years: 
WIRG7. ccc ccccee | 1,248,198 20,128 799,913 168,088 126,97% 2,490 16,185 14,416 ~ - 
Sl piskesscesace dic 61,613 "35 a: 10,640 8,286 "819 15603 2,352 ° - 
Mi ctacecesecece 65, 372 39,572 11,85 8,688 933 1,524 2,213 - - 
Wadverceasveccese 62,929 1a 39,050 11,660 8,253 * 865 1,257 1,703 - 
IG. ccccccccececs 68,069 45,661 12,148 7,430 Bs 951 1,139 ~ - 
WRiccocecesecese 71,272 - 52,808 3,7TB 1,721 726 1,042 1,191 8 3 
| pe teense raged ~ po a] 3130832 son 4 od 74 e 3 
Wb cscssdbssacee 87,316 . 55,618 17,323 9, 78 926 13668 1,980 6 25 
Montha! : 
1956-Januvery...., &,502 - 5,230 1,97 975 we 179 226 6 3 
February..... 7,216 - b,b72 1,482 834 76 ag 4 5 3 
March...s.ees 7,857 - & 876 1,713 877 80 138 L 2 
April.ccccces 4333 - &,713 1,649 83% T% ‘22 137 3 1 
MAY .ecesecces 037 - 5,187 1,695 862 76 21 B31 3 1 
Tune. ccececes 7,445 - hy 1,622 G22 qT 8 125 3 1 
TULY Peseseee 7 - a 1, 066 19 13h we s 2 
August p...e. ured ° »; 1 Vee 836 wt —- 335 3 i 
September p.. 6,592 q a, 1,66 Kes) 65 9 2 1 
Inception to date p. | 1,808,086 21,076 1,225,198 291,3h2 202,342 9, gee 28,195 29,759 163 1d 
Redemptions 7/ 
Fiscal 3 
okt -7. coosenetes 558,470 11,67 9866 71,680 36,119 265 3,308 2,557 - - 
eeeereresecess 93,438 2, 1,302 3°38" 2k6 1,5 1, e x3 
WDiidsccccceccess 646 1 Sh, 12,623 2450 264 Lop 1,035 - - 
WD. ccccecevccess 76,109 1,017 52 2 W6 8,155 334 1, 1, * od 
WH ccccecccceces & ,875 54, Bho 14,134 9,921 466 1,352 1,472 - - 
MWR sanssbaccerers 76,403 a3, 51,649 12,662 8,717 372 1,20. 1,291 - * 
WRinenatenasesse 82,968 3B 2. 33,339 8,640 ue ,ue 2,106 . . 
90 ? > 
- cs; 8 | se] 82) se] | we] me] S| 
’ ’ > ? 7 
IDb1H-h7. .ceccccees 12,849 467,540 79,095 40,864 378 3,846 3,02 - - 
“gama a “ees 1,595 59,265 13,470 9,086 1,134 1,065 - - 
WA crcesccesertc 6933 a 2 <— 4 = ned i . : 
acs| mame | fo | Roe] Sam! ep | eo | kame | ee] : 
cabeadadcaauane 80,420 000 33, 3 1 
os 8, ae 2. 14,192 9,038 347 1,115 1,089 2 * 
ee| & | S| Sh) te] B| me] may ft] 
’ ? ? > 
8,120 ke 5305 1,485 961 57 129 140 * * 
6,697 33 4,479 1,225 ho 92 * 6 * . 
March..eceses 7,879 34 41979 1,38 be a5 105 109 1 ° 
April...coses 1,965 > 5,012 — oT ‘7 1065 109 ~ 7 
Te Tae 2 i eS eat 43 109 ae 2 : 
meric] 9] | Rah] me) | UB] UB) OG 
UBUST Pecees > 
September p.. 75100 25 § 657 1,365 798 47 100 101 1 . 
Inception to date p.| 1,342,128 18,698 967,593 202 ,923 121,510 3,77 ih 281 13,460 10 7 
Note: These figures are estimates, based on daily Treasury statement ani re- 5/ Incluies sales ani redemptions of $100,000 denamination Series E bonds 
porte from Reserve Banks and Bureau of the Public Debt. which are purchaseeble only by trustees of employees’ savings plans be- 


Federal 
L/ Sales of Series H bonds began on June 1, 1952; the dencminations authorized 


were $500, $1,000, $5,000, and $10,000. 6/ See footnote 6 to Tables 2 ani 3. 

2/ Sele was authorized in June 1944, to Armed Forces only, ani discontinued ‘Y/ Incluies exchanges of matured Series E bonds for Series G bonds begiming 
after March 31, 1950. May 1951 and for Series K bonds beginning May 1952. 

3, Satce Cause Sa Grater 2986. * Lees than 500 pieces. 

4/ Sales of $10,000 denomination Series E bonis were authorized on May 1, 1952. Pp Preliminary. 
















































































Treasury Bulletin 
—— OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 
Interest-beaming securities issued Interest-bearing securities guar- 
ty the U. 8. Goverment anteed by the U. S. 4/ 
Hel4 ty U. 8S. Government Hela vate Bela by private | Matured 
Bet of | = investment sccounts 2/ ncigy Hela ty investors 3/ debt 
Helé ty U. 8. on 
mare | Terse-| soma —— ag Pe, ae ee 
oe 
month standing | out- jae > Public | om. | ocut- |eccomts | Public|am. | nouns 
v stoning | gota | Public | Special | punlic | Total | MAttet~ | market- | stenting) ant market~| parket- | interest 
, . dll en l Reserve as —, 
asues 
. Banks 2/ 5/ . g/ 
IDN9...006 | 252,798 | 250,762 | 36,268) 5 32,776 2343 | 193,131} 130,417) 62,714 2h - 3 u 2,022 
1950....2. | 257,377 $209 31,80 sim | 30556 aba sok8 | 132,629) 67,419 | 17 - 6 1 | 2/150 
Itc, | eoprasn | 296i6es | meises| close | Sime | aeteoc| apices | use| mst | > |B i | 22h 
1953 eeeeece 7333 263 "oh 1380 7,021 a 2h , Te6 192,640 19,129 2,511 51 * 51 = 2,126 
WP .cceee | 2712, 268,910 | 49,380; 7,10 k2,229 | 25,037} 19%, 221, » Te 80 * 80 - 2,351 
WH .cceee | 27 50. 286 43,250 | 23 197 fe 2723 43 3 41 - =i 
1956...... | 272,625 2097003 Ss'hm | Sia56 | asvaih Sond i's | we'sh| sa | Pe) Nr) - ie 
1955-Dec.. | 280,822 277,799 | 52,7%23)| 7,798 43,926 | 26,705 | 202,291/ 134,230) 67,062 p 8 ab - 2,970 
1956-~Jen.. | 280,102 277,17 | 52,654) 8,069 43,585 | 23,866 | 202,050| 135,365/ 66,684 51 13 38 ° 2,681 
Fed.. | 280,167 277 52. 8 43,688 | 23,482 | 202,018| 135 66,697 56 kl - 2,816 
ters. | ayernon | 2pachee | Sn7bS 8793 37736 | 237636 | igtisst| siceei| 66691 | 37 i 43 - | 2,865 
Agr... Ry) 273,078 51,56 ¥ 38 3 198,189 231 5T3 66,616 56 6 ” 2,712 
May. abt oe 8,1 483339 abt 197,988 7399 | 66,588 62 17 4 - 2,733 
June. ’ ? 33,470 | 8,356 | 45,14 | 23,758 | 192,655 | 196,308) 66,351 B 25 48 - 2,869 
July. | 272,719 | 269,972 | 53,768). 8,b1e | 45,353 | 23, 192,766 | 126,550} 66,216 B 26 47 ° 2,675 
Aug.» ’ 272,999 | 5%,379| 8,325 56,054 | 23, od 228, 66,155 9 27 52 - 2,607 
Sept. | 276,346 | 271,660/ 5h,1ke| 8,308 | 45,834) 23, 193, 127,800| 66,039 27 37 ° 2,601 
Source: Daily Treasury statement for total asocunts 3 reports 3/ The total emoumt of interest-bearing secur held private in- 
from agencies and trust fumis for securities held ty U. S. Goverment vestors is calculated by deducting fram the total amount outestaniing 
investment accounts; ani reports from Federal Reserve for the emomt held by U. S. Goverment investment its ani Federal 
securities held by Federal Reserve Banks. Reserve Banks. 
2/ Tnoluies certain obligations not subject to statutory limitation, &/ Emluies guaranteed securities held by the Treaswy. 
For emowrts subject to limitation, see page 1. i, ee 
2/ Inclutes accoimts wider the control of certain U, 8. Goverment Consists of Commodity Credit Corporation demand obligations stated as 
agencies whose investments are handled outside the Treasury; exolules of the close of the previous month, 
Federal lend banks after June 26, 1947, when the proprietary interest * Tees then $500,000. 
of the United States in these banks ened, 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury »/ 
(In millions of dollars; negative figures are net sales) 



















































Year Jan, Fed. Mer. apr. May June July Aug Sept. Oct Nov. Dec. 
ipecsesesictpnoovsinensesnescs >. 20.9 5.7 “1.6 a 2 rd ” =.3 4k 7.3 -1.1 
POSSE HSOE TOR SEEEE ESSE SES ESEEe 2. 2.0 ° -.7 -2 ° * - * -.2 ~ 60.0 
Wine 606000ebeonedbsbeseséeocesé -5 30,0 5.8 3 bed 3 2.3 8.4 4.5 1.0 © e 
Spetoesees = Ra | <3 “a > 4 ba 4 a) + = >a aed 5.0 4,8 
eeeeee ° = “Ade * 7 «' °. "ID. be 25.1 * 5.9 -22.0 
1945... 67.5 2 45.9 55.6 wb 54 -17.0 -.2 -12.5 3 al ° 
1986... 8.1 7 bd 3.3 a 9.8 #157.8 41.2 -T.1 -123.0 57.6 20. 
WaJorreesees pe = «4. 41.3 =338.6 359.2 609.1 -308.1 “123.1 94 221.0 Pa 
SSCS SEHESESSSESESESEPESESE -2 1%6.9 106. “2.1 =30.4 1a 5.4 hk 7.2 el *. -.2 
Wi ecccccccceccccccccccccccccces 8.8 -1.8 5.1 1.5 AT 88.4 1 3.8 4.6 + 11.5 “1 
WD ecececesecccccccecocecoccccce 4.6 3.5 6.3 me 5.1 8.2 2.0 5.0 ry 10, 7.0 
Whe ccccccccecccccccccccsccccccs 36.8 261.2 482.7 8.4 Lu. 3.5 2 4.7 2.8 m 3. 29.0 
WFR cccccccccecccoecccccccccececs 22.1 6. 5 19.9 2.9 1.5 14 1. ° 16.5 11.7 8.2 
ee ee ceumeenronarnaaaseey) 2h.6 8, R. 36.2 | 20,1 79 2 sac 17.0 “1.1 6 
ecececececccccesececscscocs 7.0 4.0 2. 2.9 2. 45.5 21.7 17.2 “10.0 21.1 14.2 41.0 
WD ecceccccccrccccosccocecseseces 23.0 TI.2 18.9 29.9 6.2 22.5 h8 20.3 1.8 30.7 17.9 234.8 
WRoccceccccccccccesecocccccccce 1.3 98 10.7 46.7 5.7 398.8 49.2 9.4 8.4 
2/ Consists of purchases or sales made ty thé Treasury of securities tremeactions differ fran those reflected in Table 1 becawe they 
issued or guaranteed by the U. S. Goverment for (1) trust funis which exclefie those Goverment investment accounts for which investments 
ty lew are unier the control of the Secretary of the Treasury or of the are not haniled ty the Treasury. Table 2 also incluies purchases 
Treasurer of the United States, emi (2) eccomts under the control of wiler Section 19 of the Second Liberty Boni Act, as amended 
certain U. S. Goverment agencies whose inveaiments are haniled through (31 U.S.C, 75% a) 
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Table 3.- Estimated Ownership of Federal Securities 























(Par values }/ - in billions of dollars) 
Total Held by denks Held ty private nonbenk investors 
Federal U. 8. 
End of securities Commex~| Sotewal Individuals 5/ rextead State and | Miscel- 

Banks Total pone Other banks mente 7/ | 4/ 8/ 
1939-December...+00s 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 1.9 | 8.2 6.3 3.1 2.2 4 eT 
IhO“Fime. oe esececes 48.5 18.6 16.1) 2.5 T1 22.8 | 10.1 2.6] 7. 6.5 3.2 2.1 oo) “7 
December...esee 50.9 19.5 17.3 2.2 17.6 23.9 | 10.6 28] 7. 6.9 3.2 2.0 5 Pf 
Ph =Time...cceccces 3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 6 el 3.4 2.0 6 Pm 
December.... eee 3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 2 02 3.7 4.0 7 oS] 
WhSTume.ccccececes TT.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 | 8.7 9.2 ?3 4.9 9 1.2 
December...ee+e| 112.5 47.3 41.1 6.2 2.2 53.0 | 23.7 13.4 | 10.3 1.3 5 10.1 1.0 2.3 
IGNS—Tume.ccescccees| 140.8 59.4 52.2 1.2 14.3 67.0 | 30.9 2 | 11.7 33.1 5.3 4 1.5 4 
December....020) 170.1 1.5 59.9 | 11.5 46.9 81.7 | 37.6 oT | 12.9 15.1 6.1 6b. 2.1 a 
IGhk—Tume..cescceses| 202.6 3 68.4 a2 19.1 200.2 | 46,1 31.2 | 4.9 17 3 20.2 2 6.1 
December..ceses| 232.2 5 TI.7 | 21.7 14.0 | 53.3 36.2 | 17.1 19. 3 21.4 3 7.0 
M45 -Tume..cecccccee a3. 106.0 8.2 | 21.8 2h.9 128.2 22:2 40.7 | 18.5 22.7 9.6 23.3 5.3 8.3 
lecacese 7 | 125.0 90.8 | 2h.3 27.0 136.6 l h2.9 | 21.2 2h.0 10.7 22.2 6.5 9.1 
19h6-February 9/eeee Sry 16.7 8 | 22, 28.0 135.1 | 64.2 43.3 | 20.8 oh.k lu. 19. 6.7 8.9 
JUNO. scdccccces 9 | 108.2 + | 23. 29.1 132.6 | 63.3 43.5 | 19.9 2h.9 | 17. 6.5 8.6 
wcccessl Sneed 97.9 ™%.5 | 23.3 30.9 130.7 | 64.2 bk.2 | 20.2 24.9 nu. 15.3 63 8.1 
1k T=Tume.ccccoceses| 256% 91.9 Be 21.9 32.8 133.7 | 66.6 45.5 | 21.2 2h.6 2.1 33.1 Tel af 
December'...+0| 257.0 91.3 7 | 22.6 344 131.3 | 65.7 46.2 | 19.4 23.9 22.0 al 7.3 4 
WkB-Tume.cecccccess| 252.4 $5.8 64.6 | 21.4 35.8 130.7 | 65.8 87.1 | 18.6 22.8 22.0 Sa 7.8 8.7 
December..ase00) 252.9 8. 62.5 | 23.3 37.3 129.7 | 65.5 47.8 | 17.6 21.2 15 8 19 8.9 
1949-June eesecececes 252.8 7 $3.8 3 38.3 132.2 6.6 48.8 17.8 20.5 u.6 15.8 8.0 9.6 
December.....++| 257.2 8.7 8 9 39.4 132.1 | 66.3 49.3> | 17.0 20.1 n& 46.8 8.1 9.4 
195OJume.seeeeseees + | (Lg 65.6 | 18 37.8 135.6 | 67.4 49.9 | 17.6 8 | 0.6 | 18.4 8. 9-7 
eeeeeee = 4 &.6 61.8 20. 39.2 134.9 “3 49.6 Py i Ba 10.9 19.7 88 10.5 

19Sl-Jume.ceseccccee| 255.3 81.4 58.4 | 23.0 41.0 132. Ses 49.1 | 16.3 ay 10.2 20.1 9.4 10. 

December. ..+0++ 259.5 8. 61.6 23.8 ke. 131. 6 49.1 15.5 5 9.8 20.7 9.6 10, 
IPSS-Junescesecsceces| 25.2 84.0 61.1 | 22.9 &h3 130.8 | 64.8 49.0 | 15.7 15.7 9.6 18.8 10.4 u.6 
ecececel . Senet 88.1 63.4 | 24.7 45.9 133.4 | 65.1 49.2 | 16.0 16.1 9.5 19.9 2 11.7 
PT3I~Tume.cccccceces| 266.1 83.6 58.8 | 2.7 47.6 135.0 | 66.0r 49.3 | 16.8 6.0 9.5 ogy 22.0 2.8 
December..e.0++| 275.2 8.6 63.7 | 25.9 3 137.3 | 6. ag.k | 15.6r 15.8 9.2 21. 2.7 13.2 
IPBhTume.ccesececes| 271s 88.7 63.6 20 49. 133.3 | 6+.5r 49.5 | 15.0r 153 1 16, 9 13.7 
December... e768 9.1 69.2 F 4 Se 135.1 | 63.0r 50.0 | 13.1r 15.0 8 ioe i 13.9 
1PHS—Tanwexye.ereeee| 276.5 | 92.6 68.7 | 23.9 hgh 136.5 | 63.6e | 50.0 | 13.6r 15.2 8.8 | 20.5r 4.5 13.9 
February.csssss| 278.2 6 6.9 | 23.6 49.2 138.4 2r 50.1 | 14.1r 15.2 8.8 | 21.1% 14.6 9 
March. ccccsccees 27% .1 8 64.2 23.6 49.4 136.9 or 50.2 ua Pye 15.0 8 19.5r 14. ae 
276.7 a 8 | 23.6 48.9 138.3 | 6s.9r 50.2 | 1.7 0 8.8 | 20.6 14.6 sh 

277. 5 8 | 23, 49.5 139.8 65.1r 50.2 | 14.9r Hs 8.8 | 21.7% 14.7 us. 

27h. 87.1 63.5 | 23. 50.5 136.7 | 6b.8r | 50.2 | 1b.6r is. 8.7 | 19.3r 14.7 us. 
TAF ccccccersee 6 B 63.8 | 2h.2 50.6 139.1 | 65.2r 50.2 | 15.0r 4.9 8.8 20.3r 14.9 15.0 
eeeeeeree eek He €.7 23.8 51.6 10,4 65.54 50.3 15.2r 15.0 8.8 21.@r 4.9 15.0 
September.....+| 277.5 5.9 62.1 | 23.8 51.2 10.4 | 65.7r 50.2 | 15.5r 15.0 8.7 21.0r 14.9 15.1 
Ootober..cccees 2 9 6.8 62. 2h.0 51.0 1ke.1 65.6r 50.2 15.4r a. 8.6 22.1 15.0 15.3 
November.....++| 280.2 8 61 os 51.6 1k2.7 | 65.2r 50.2 | 15.0r ua, 8.5 - 15.0 15.4 
December...e20| 260.8 86. 62.0 | 2h. 51.7 1k2.3 | 6&.9r 50.2 | 14.7r 3 8.5 Or 15.1 15.6 
19S6—January.ccesess| 260.1 84.0 60.5 | 23.5 51.7 1a4.5 | 65.8 50.3 | 15.58 14.2 8.5 2h. 15.5 16.0 
February......+ 280.2 83.0 a 23.5 51.8 145.3 | 66.4r 50.4 | 16.0r 13.9 8.5 2k. 15.7 16.4 
March.esesesece| 276.4 81.9 3 | 23.6 51. 1k2.6 | 67.0r 50.4 | 16, 13.6 8.5 2l.ir 15.9 16.5 
81.8 58.4 | 23.3 51.6 142.5 | 66.9r 50.4 | 16.5r 13.6 8.5 21. 15.9 16.5 
81.2 3-7 3.3 52.5 143.1 | 67.0r 50.4 | 16.6r 13.5 8.4 21.5r 16.0 16.6 
80.7 9 | 2. 53.5 138.7 | 66.9r 50.3 | 16. 13.3 8.4 18.0r 15.9 2 
7 23 23.4 53.8 139.2 | 66.9 50.3 | 16.6 13.3 8.4 wa 16.0 6.2 
3 57 23.9 hh 140.0 | 67.0 50.3 | 16.7 33.1 8.3 19.3 16.0 6.3 


















































Source: Office of the Secretary, Analysis Staff, Debt Divisian. 
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TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1956 


The Treasury Survey of Ownership covers securities 
lesued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 


the United States. 


Data were first published for 


March 31, 1941, in the May 1941 "Treasury Bulletin.’ 






Treasury Bulletin 








Distribution of owmmership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
ana December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 


Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 


(Pex values - in millions of dollars) 





Held ty investors covered in Treasury Survey 











































































































Total ma Held by 
emoun Insurance companies - &. Government | all other 
Classification + 6,686 as . investment investors 
Vv commercial 576 fire accounts and s/ 
= venks @/ 3/ veake 2/ dl casualty, Federal Reserve 
end marine | Banks 
Interest-dearing securities: 
Public marketable. .....0.0ccccceccsesscsceseess All 49,912 6,550 4 607 4,217 28,768 63,338 
Public nonarketa’ Ribccksabcolseliitbnches ye 1.675 1,752 3,02 "T3 3,46 38°30 
ieoues...... Secsceccoses cescodesocccece 86,054 - - - - ? be 
Total interest-bearing securities............++ 273,037 51,586 8,301 7,630 4,989 78,258 122,311 
Matured debt and debt bearing no interest 6/....... 2,606 
Total securities iseued or guaranteed bly the 
uw. 8. Coeccesescoceseceococcecoceces 275, 6as 
Footnotes et end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Pex values in millions of dollars) 
Bela by investors covered in Treasury Survey 
Total Hela by 
sti 6,686 525 Insurance companies a 8. Government all ott 
Claseifice a oo, mutual a 576 fire, | accounte end — 
banks ourange casualty, Federal Reserve 
vente 2/ life and marine Banke 
Type of security: 
Iesued ty U. S. Goverment: 
Treasury BILLS. ....0..cccecccecececeveneces 20,809 2,008 131 357 87 1,127 17,098 
Certificates of 19,983 i= Ban 2 a nay Bt 
Seay tate... ia’ees jini 6 006 4,175 3,393 6,398 27,438 
Paneme Canal bonds.........+ . 50 7 - - 1 ° 
Guarentee’ ty U. S. Government 7/........s0000- 7? 10 17 ph) * 27 10 
DoCALs crcsccccecccscccccccesocccecccccescesecs 157,411 49,912 6,550 4,607 4,217 28,788 63,338 
Call classes: 
Due or first becoming callable: 
WAtHIm 1 JOR. .cccccccscscscccccccccccscces 71,063 13,649 e 431 631 21,660 34,330 
1 CO 5 FOOre...ccreccsccccccccescceccsesees 8 Sd 263 1,482 2,492 10,146 
5 CO lO FOOTs..caccccccccccccccccsecesscess 23 x 4415 3,307 1,7ls 3,732 10,614 
LO CO U5 FOOTS.nncccceccceccceccsnccceseces 8 1,590 nBe 282 258 576 5,191 
15 to BO Foare...wcssccceses evesecesecesese = ° - - ~ - - 
20 years OM OVET......cccccececccecececess 4,352 158 403 309 133 302 3,046 
Various (Federal Housing 
Gedentures).....cnccescccsesesseseeces eee 7? 10 17 15 * 27 10 
DORAL. occcccccecccasccccccccccecsccsccccece 157,411 49,912 6,550 4,607 4,217 26,788 63,338 
———__— = 
Tex status: 8/ 
Wholly exempt from Federal income taxzes........ 50 7 : - 1 « he 
Partially exempt from Federal income tazes..... 3,386 2,400 2 ° 220 2 861 
Subject to Federal income taxes 9/........+.+++ 153,973 47,503 6,548 4,607 & 096 28,785 62,435 
Dotal...cccccccccvecccccccesevesevesecesesssege 157,412 49,912 6,550 4,607 4,217 28,768 63,338 














Footnotes et end of Section II. 


ae > 







































































etin November 1956 4d 
— TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1956 
sur- Section I - Securities Iseved or Guaranteed by the United States Government 
mer= Table 3.- Interest-Bearing Public Marketable Securities by Issues 
ber- é (Per values - in millions of dollars) 
e 30 Held by investors covered in Treasury Survey 
unde Issue pete oss 525 Insurance companies U. 8, Government —_ ¥ 
1954 (Tex status §/ is shown in parentheses) mat ccumerc ial ae 576 fire, accounts and Sepentewe 
ing vents 2/3/ | ey | 22 casualty, | Polerel Reserve vy 
Treasury DILlS.......sccccesecccececece( taxable) 20,809 2,008 131 357 87 1,127 17,096 
Certificates of indebtedness: 
2-5/8$ December 1956-D.........+..( taxable 9 ,083 675 3 1 26 6,078 2,269 
ce 2-5/8 February i a Ar 7,219 310 u 1 un 5,189 1,739 
2-3/6 March occcece( taxable 3,221 1,233 un 7 6 un 1,952 
a Total certificates of indebtedness......+0++ 19,523 2,219 48 15 4k 11,238 5,960 
= Treasury notes: 
<< October - eeeeeceres tazable * - - - 17 
Minti A png sedeevecn’ ssi) 2,91 1,009 48 1 80 2 1,7%6 
1-1/2 April WDBTH-BA. wc ecceces -(taxadle 15 . ” * 500 16 
38 1-5/8 May igigscenrsftmae 4,155 1,708 TY * 102 13 2,222 
August sereeerercce taxable , i, 1 96 21 1,864 
. ey August were taxable 2’ R aa 8 ko 8,139 3,032 
Ll 1-1/2 October Sa oS) Gok 68 1 2 4 Tih 38 
—= - April TA. ccccccece( taxable 2 1 13 27 2. 110 
Me Jue docecccevens = cS aoe 160 2 9 368 2,273 
1- October  1956-BD.......0+05 121 78 * - 5 - 38 
re / February 1ante sss tama} 5,102 3,530 68 u 187 32 127 
1-1/2 April 1G5O-BA.....+e000( taxable ug 76 10 2 3 - 
A 1-1/2 October 1959-BO.........+.( taxable) tT - - 5 - 20 
ry > SS - s 23 i é iB : i 
1-1/2 April =: 1961 -BA...........( taxable) 53 16 2 1 2 - 32 
Total Treasury notes.....ccccecccescsccccees 35,122 11,249 349 45 692 9,998 12,790 
leases =———— 
a= A 16-3900 emma 28 630 3 2 a 2 9 
* 2-3/6 September 1956-59......--.D "982 "346 1 * 25 1 608 
ore 
2-3/8 Merch 195 eeererererce teanie 97 V 3 bed 10 340 128 
Jme eeeeeeresereee taxable * 5 2,2 lu 7 257 4 1,5 
ahah HY June 1958-63.....0000 ‘eam ‘eo TST * * 34 1 336 
an @eeeererereses » > Sh 8 6 22 Bh3 
Se oe accom | ome] us | 2 | tf | OE | Oe | 
; 2-1/s December 1959-62...........( taxable 3, 1,217 109 107 223 BT 1,068 
‘ 2-1/8 Hovember i851 ment) 3,806 2,789 29 1 2 19 857 
B - December 1960-65.........( partially 4 1,306 * * 61 ° 17 
; 38 September _encgege ppt taxable a 1, 15s 38 109 37 Shi 
— 2-1/2 Bovember 1961.....s.eseeees 11,177 1,577 450 35 ee 89 2,583 
3 - eoceccceses( taxable 2,115 715 257 223 270 Sal 
— = ya = ied. 6,75 4 557 255 32 28 32 1,611 
2-12 December 1963-68... ..cceeee! 2,824 521 539 318 2ce kok 820 
a. 1968-69... .ccccees taxable ’ Tl 1, 396 lite Ls 1 009 
= pe io ae 3her 667 708 65 150 3 220 
2-1/2 March igen scef amma ‘pe 318 m Boh 159 “a 1,407 
1/2 March © 1966-Tl...........( taxable 2, 150 317 806 883 
= Jue ee taxable 1, 8 1ge 80 2 1,317 
a September ~ occcesc( taxable) > ’ 100 205 860 
; = ee a... eee 3 ' 358 3 ww 110 223 3,025 
¥ 3-1/e Jume agra taxable) 1, 35 % 96 31 lab 1,206 ‘ 
- 3 Pobruary 1995....+.+cceceee( taxable 2,75 123 306 213 102 159 1,061 
Total Treasury Bonds... .cccccccccccsesececess 61,828 34,418 6,006 4,175 3,393 6,398 27,438 









































| Pootactes at end of Section II. (Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1956 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Gecurities by Issues - (Continued) 
(Per values - in millions of dollars) 
Helé ty investors covered in Treasury Survey 
Sees Total Held 
amow* 6.686 525 Insurance companies U. 8. Govermment | 93) a 
(Tax status 8/ is shown in parentheses) outetent- | commercial | mutual 76 fire, | socounte and _— 
sad danke 2/ 3/| savings 315 oe See, | Sa teeaeve |! 
Danks 2/ life ye ot ioe 
Panama Cama) bomds........0.sseseesees ooeces cd wholly) 50 7 - - 1 * he 
Guaranteed securities: 7/ 
= Lucan Administrative debden- 
eoccesccdsocooscoccoscecos «(taxable 33/) 19 10 17 5 . 27 10 
Total public marketable seowrities........essssseeess 157,412 49,912 6,550 4,607 4,217 26,788 63,338 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nommarketable Securities by Issues 
(Par values - im millions of dollars) 
Held ty investors covered in Treasury Survey 
Total Hela 
Tseus enows 6,686 525 Insurance campenies U. 8. Government | 41) a. 
(Tax status 8/ is shown in parentheses) outetant- | ocumercial mutual 576 fire eccounte and Y ema 
= banks @/3/ | sevings 339 casualty, | Federal Reserve v 
banks 2/ life poor an Banks 
United States savings bonds: 
GEES B Bi cccccddscccsccccccccoseseces taxable) 37,962 . : - - 2 37,960 
$8000 8 WY occccicscovcccesccccecses ooe( taxable 2,183 ue 8 23 70 * 736 
BMAD Do ccccccccdsccccccccccccccccsese taxable 10,912 416 207 317 2 9,276 
Bewles Bec ccccccccccccssssccceccosces +o (taxable 3,164 - - - - * 3,164 
Gerdes J F/..ccccccccccsccccsceccces ° — 820 1 ° 3 13 * 803 
Ru.cccccces Meccocscesucoccced ooee( taxable 2,297 3 4g 1 hl 5 2,189 
Total United States savings bonis........ senses 57,338 1,032 kT ahh bh 20 55,128 
Other U. S. securities: 
Depositary bomds........ssscsseeeees .-( taxable) 303 303 32/ ° - - : : 
Treasury bonds: 
Investment Series A.........seeeeee taxable 912 185 121 265 36 100 206 
Investment Series B........seseeees taxable 12,019 155 1,157 2,516 255 3,297 3,642 
Total other U. S. securitios.......sssscceceeees 12,234 643 2/ 1,278 2,779 291 3,397 3,845 
Total public nommarketable seourities..........+s+++ 69,572 1,675 32/ 1,752 3,023 T32 3,416 58,973 





























Footnotes at emi of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 























































































































Held by investors covered in Treasury Survey 
Seuus Total Hela 
amount 6,686 Ingurance companies U.S. Governmen*| all other 
(Tax status 8/ is shown in parentheses) — gt mutual poo 576 fire, pete: 5 enna 
banks 2/ vente 2/ lite casualty, Federal Reserve 
for ives: 
—- September 1956 (Debentures)....( taxable ko u 4 1 - - 2h 
3-3/6 March 1957 (Debentures)... .( taxable 2 16 6 * * - 30 
2 June 1957 (Debentures taxable 30 1 - 3 - 6 
Total banks for cooperatives securities........ 133 56 1 1 3 - 61 
=== OOOO ;—____—____} SS 
Federal home loan banks: }5/ 
3-1/86 September 1956 (Notes).........(tazable 150 20 4 2 1 1 123 
3.15 October 1956 (Notes).........( taxable 59 lb 3 1 * - hl 
3-1/2 October 1956 (Notes).........( taxable 105 a 4 1 1 - Bh 
3-1/2 November 1956 (Notes).........( taxable 126 26 5 * 2 - 3 
3.05 Jenvery 1957 covccscee( taxable 164 27 8 ° 3 - “B 
3-5/8 February 1957 (Notes).........( taxable 56 13 4 * * 7 
3-3/8 March 1957 istes}-------- aaa 134 22 h * 1 - 108 
3.20 May 1957 (Notes)........-(taxable 11 20 1 1 1 1 53 
Total Federal home loan bank securities........ 871 156 33 6 10 é 664 
——_—_ ———OOOCOOCOC—— =—S——_—_ 
Federel intermediate credit banks: 
Dedentures..cccccccccccccccccccccccccs( tammble) 882 227 kg 6 lb 4 ste 
Federal land banks: 6/ 
1-3/e$ Octoder 1999-77 (Bonds)......( taxable 215 147 3 * 6 - 59 
2-7/8 September coccceces( taxable 130 27 3 1 2 - 97 
3 February 1957 (Bonds).........( taxable 130 28 9 1 * - 91 
3.30 May Bonds)....++++.( taxable 17° 39 6 2 . - 122 
2-3/6 May iy (pnt 2523 ama 13) 58 9 1 4 - 60 
2-1/e November 1956 (Bonds).........( taxable 122 a 1 8 - 60 
2-1/s May 1959 (Bonds)...cccses taxable) Tl 45 6 “~ 2 - 19 
2-1/e February 1960 (Bonds).........( taxable) 12h & 3 ° 2 - 36 
2-1/2 Jue Bonds)....++++.( taxable) 106 53 7 ° 2 - 45 
3-1/2 May 1971 (Bonds)....0.++.( taxable) 60 1 7 2 1 - 49 
Totel Federal lend Damk securities. .ccscccceces 1,322 593° 55 8 29 - 638 
+ ——__—__—______—} OO OOOO SS 
Federal National Mortgage Association: 
"3-1/8$ November 1956 (Debentures)... .( taxable “100 29 us 4 1 « 52 
3.35 May ww Debentures).... 100 27 10 2 1 1 58 
2-1/2 Hotes) ...cceces 570 Zhk 20 1 A ad 201 
Total Federal National Mortgage Association 
SOCUICLES. cocccecccccccesesssereseseseserese TTO 00 bh 7 6 1 312 
ooo Oa 
1/ Incluies certain obligations not subject to statutory debt limitetion. those with the income exempt from the normal tax except that in case 
Yor amount subject to limitation, see of partially tax-exempt Treasury bonds, interest derived from $5,000 
Y See ee of principal emount owned by any one holder is aleo exempt fram the 
Incluies trust companies ani, deginning with figures for July 1949, ourtax. " securities are those with the income subject to 
also inclutes stock savings benks. Previously, those banks were normal tex and surtex. 
reported as a separate classification. Q/ Includes Federal Housing Administration debentures; see footnote 11. 
4/ Tneluies those banks end insurance companies not reporting in the 10/ Tax anticipation series. 
Treasury Survey. 1i/ A omall indeterminiate emowmt of these debentures is partially tax- 
5/ United States savings bonds, Series B, F, and J, are show at current 
redemption value. They vere reported at maturity value by the benks 12/ Incluies $89 million depositary bonds held by commercial banks not 
end insurance campanies incluied in the Treasury Survey but have been included in the % 
adjusted to current redemption value for use in this statement. re oe en aes ee 
6/ Holdings by reporting investors not available. Central for Cooperatives debentures 
eee eee Sr tee eee er ee 15/ The proprietary interest of the United States in these banks ended 
Federal securities fall into three broad classes with respect to the in July 1951 ‘ 
imposition ef Federal income taxes on incame derived from then. 16/ The proprietary interest of the United States in these banks enied 
“Wholly” tex-exempt securities are those vith the income exempt from in June 1947. 
Doth normal tex and surtex. “Partially” tax-exempt securities are * Lees than $500,000. 








MARKET QUOTATIONS ON TREASURY SECURITIES, SEPTEMBER 28, 1956 


Current market quotations shown here are over-the- 


counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


Treasury Bulletin 





public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
Aeeues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 


Table 1.- Treasury Bills (Taxable) 




























































































Amount Bank discount Amount Bank discount 
out- Maturity Iseue out- Maturity Issue 
etand date date Bid Change from || standing date date Bia =| Change fros 
(millions) lest month — {! (millions) oes cats 
$1,600 1c /u/56 7/5/96 2.65% +.20% $1,600 11/23/56 8/23/56 2.78% +.1b$ 
1,601 10/11/56 1/12/56 2.6¢ +.1C 1,601 11/29/56 8/30/56 2.8 +.16 
1,600 10/18/56 7/19/56 2.60 +.08 1,601 12/6/56 9/6/56 2 .8u - 
1,600 10/25/56 1/26/56 2.60 +.06 1,600 12/13/56 9/13/56 2.84 - 
1,601 12/1/56 8/2/56 2.7% +.16 1,600 12/20/56 9/20/56 2.88 - 
1,600 11/8/56 8/9/56 2.75 +.15 1,601 12/27/56 9/27/56 2.91 - 
1,600 11/15/56 8/16/56 2.76 +.14 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimale are 32nds) 
Amount meeiied Price Yiela 
outetand ing Deecription date Change from t Ch from 
(millions) mee lest month martes tose Guth 
$9,083 2-5/84 - 12/1/56-D 12/1/55 99.29 -.02 3.13% +.30% 
7,219 2-5/8 - 2/15/57-a 3/5/56 99.26 CO 3.09 +.08 
3,222 2-3/4 - 3/22/57-B }/ 8/15/56 99.26 -.02 3.28 +.2h 
Footnote at end of Table 5. 
Table 3.- Treasury Notes (Taxable) 
(Price decimale ere 32nds) 
Price Yiela . Price range since first traded 2/ 
Amount 
out- Change Change Ieeue Bi Low 
pe a Description one en To fom bm eh 
(millions) oe mae) 2 Price Date Price Date 
$22 1-1/2% - 10/1/56-B0 / - / - 10/1/51 101,00 9/13/5% 96.20 6/8/53 
2,997 2-7/8 - 3/15/57-A 99.27 -.03 3.22% +.23% 9/15/53 104.02 2 (eis 99.27 9/28, 
531 1-1/2 - 4/1/57-BA 99.08 +,08 3.03 -.02 4/1/se 100,14 6/54 9 .2h 6 3 
4,155 1-5/8 - 5/15/57-B 99.00 +.02 3.26 +,08 10/4/54 100.0% 11/19/54 96.13 9 
12 ,056 2-3/6 - B8//sT-d 99.20 -.04 3.20 +.18 1/16/56 99.313 1/16/56 99.20 9 
3,79 |2 - 8/15/s7-C | 99.01 +.03 3.14 -.01 2/15/55 100.04 1/28/55 98.15 4/16 
Bob 1-1/2 - 10/1/57-B0 98.16 +.08 3.0% -.01 10/1/52 100.12 yA 2h eles 
383 1-1/2 - 4/1/58-EA 97.12 +.02 3.31 +.0% 4/1/53 100.00 4/29/54 4 yb 
4,392 2-7/8 - 6/15/58-a 98.31 ~.0% 3.50 +.10 12/1/55 100.22 2/7/56 -30 9/25/56 
121 1-1/2 - 10/1/58-m 96.16 -.02 3.32 +.09 10/1/53 99.28 1/19/5% 96.02 10/5/53 
5,102 1-7/8 - 2/15/59-A 96.16 +.08 3.42 -.07 5/17/5% 100.21 1/16/5% 96 .06 V3 
1g l-l/e - &/1/59-EA 95.18 -.0b 3.36 +.10 4/1/ 99.20 5/4/5% 95.18 8/ 
99 l-1fe - 10/1/59-m 9 2h -.02 3.35 +.06 10/1/54 98.18 10/5/54 9s .22 9/17/56 
198 l-ife - 4&/1/60-EA 93.16 -.10 3.49 +14 4/1/55 96.04 11/4/55 93.16 9/28/56 
277 1-1/2 - 10/1/60-m 92.16 -.08 3.53 +11 10/1/55 95.20 11/7/55 92.16 9/28/56 
100 reife - 4&/1/61-BA 91.16 -.08 3.56 - +.09 4/1/56 Oh .06 1/10/56 91.12 9/17/56 



































Footnotes at end of Table 5. 
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shine Table 4.- Taxable Treasury Bonds 
ing (Price decimale are 32nis) 
tes Price Yield Price range since first traded 2/ 
out- Deocr’ Change Change Issue 
rly standing ad Bid from To from —_ — 7 
(millions) last maturity last 
month month Price Date Price Date 
$1,449 | 2-1/2e6- 3/15/56-58 98.23 +.05 3 41g -.01% 6/2/41 110.22 2/8/%6 97.10 6/x/53 
3,820 2-1/6 - 9/15/56-59 96.2h +.08 3.42 -.06 2/1/es 107.16 4/6 /a6 95.0% Sa 
at 927 2-3/8 - 3/15/57-59 97.17 +.03 3 bb .00 3/1/se 102 .26 b~ 96.06 6/2/53 
& 285 2-3/8 - 6/15 98.05 -.02 3.50 +.08 1/52 102.30 96.10 6/1/53 
tate 2,368 2-1/2 - 12/15 98.05 -00 3.38 +.03 2/15/53 103.24 h 97.0% 6/1/53 
5,27% 2-1/h - 6/15/59-6e 94.16 .20 3.32 -.11 6/1/45 104.20 4/6/06 92 .02 6/1/53 
a 3,462 2-1/h - 12/15/59-62 oh uh +39 3.25 -.09 12/15/45 104.22 4/6/06 92.00 op. 
3 ,806 2-1/8 - 11/15/60 95.12 +.16 3.34 -.10 8/15/54 100.19 9/17 4.18 8, 
2,239 | 2-3/6 - 9/15/61 97.12 +.23 3.33 -.15 1/9/23 104 22 to 96.14 8/30 
11,177 2-1/2 - 11/15/61 9.21 +.13 3.43 -.08 2/15/54 103 .00 4/30 9h 31 8/20/56 
2,124 2-1/2 - 6/15/62-67 93.03 +.16 3.27 -.05 5/5/se 108.12 4/6 [a6 92 .00 6/2, 
6,755 2-1/2 - 8/15/63 26 +216 3.35 -.08 12/15/5% 100.15 12(2Re 9% .02 Byty 23 
2, 82h ey 4 - hie 92 .06 +.16 3.28 =. ~ an 108.03 lene 4 cbs 
3,751 2-1/2 - 5 91.27 +.12 3.29 -.03 15/43 107.25 
3,826 | 2-1/2 - 12/15/64-69 91.25 +12 3.27 = .08 9/15/%3 107.2h 4/6 /o6 90.20 6/1/53 
a 4,713 | 2-2/2 - 3/15/65-70 91.22 +.15 3.27 -.08 2/1 fae 107.23 4/6 /o6 90.18 6/1/53 
2,957 2-1/2 - 3/15/66-71 91.20 +.16 3.23 -.08 12/1/es 107.22 4/6/46 90. 6/1/53 
1,872 2-1/2 - 6/15/67-T2 91.22 +.17 3.18 -.0h 6/1/45 106.16 4/6/06 89.30 6/1/53 
2,716 2-1/2 - 9/15/67-Te 91.18 +.16 3.18 -.0b 10/20/%1 109.18 4/6/06 89.30 6/1/53 
3,791 2-1fe - 12/15/67-T2 91.20 +.16 3.17 -.03 11/15/45 106.16 4/6 /%6 89.30 6/1/53 
1,606 3-1/6 - 6/15/78-83 5/ 100.0% +.08 3.24 6/ -.02 5/1/53 111.28 8/s 98.20 6 
— 2,745 3 - 2/15/95 5/ 95.06 +.02 3.22 -.01 2/15/55 101.12 eels Gh .27 gale 
e Footnotes at end of Table 5. 
: Table 5.- Partially Tax-Exempt Treasury Bonds 
amis (Price decimals are 32nis) 
Price Yiela Price range since first traded 2/ 
Amount 
out ~ Description Change Change Iseue High Low 
etanding Bid from To first from date 
— (mil1ions) po ook ae Price Date Price Date 
919 2-3/$ - 6/15/58-63 100.12 +.02 2.52% -.05% 6/15/38 | 117.0% 1/15/46 99. 9/25/39 
ai 1,485 2-3/6 - 12/15/60-65 100.26 +.12 2.55 -.09 12/15/38 119.00 1/25/46 3:10 Hy 
1/ Tax anticipation series. 4/ Incluied in the average of taxable Treasury bonis due or callable from 
} Beginning April 1953, prices are closing bid quotations in the over- 10 to 20 years beginning April 1, 1953, as shown under “Average Yields 
5 the-counter market. Prices for prior dates are the mean of closing of Long-Term Bonds." 
q bid and ask quotations, except that before October 1, 1939, they are 5/ Inclufed in the average of taxable Treasury bonds due or callable 
; closing prices on the New York Stock Exchange. “When issued” prices 20 years and after, as shown under “Average Yields of Long-Term 
are included in history beginning October 1, 1939. Dates of highs Bonds." 
and lows in the case of recurrence are the latest dates. 6/ Yielé to first call. Yields are computed to call date when the price 
: 3/ Not quoted on September 28, 1956. is above par and to maturity when the price is at or below par. 
) 
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AVERAGE YIELDS OF LONG-TERM BONDS 









Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per amu) 


















































































































































Taxable Moody's Asa Taxable Moody*s Aaa Taxable Moody's Aas 
Period Treaswy corporate. Period Treaswy corporate Period Treaswy corporate 
bonds 1/ bonds bonis }/ bonds bonis }/ bonis 
Annual series 1942 through 1952 - caleniar year averages of monthly series 
IGh2 cccccecscocece 2.46 2.83 i skdsscese 2.19 2.53 1950, cocccccccccecee 2.32 2.62 
1943. eeereeee 2.4 2.B epee 2.25 2.61 LW leccccccccecscsese 2.21 2.86 
1ghh.. eeeere 2 y eeeeeeeeeeere 2.44 2.8 1D ccesecccccesecce 2. 2.96 
1945... cocccccs 2.37 2. WDD .ccccccecees 2.31 2.66 
Monthly series January 1951 through March 1953 - averages of daily series 
Wl -Tan.cccseccces 2.39 2.66 2.61 2.89 WVSTuly.cccecscccs 2.61 be 4 
Desesecccose 2.40 2.66 2.66 2.96 AUB scececerccce 2.70 2. 
MOY cccccceces 2.h 2 DeCcececees 2.70 3.01 Bapeeeee sens a ba 4 
APT occcccccese 2. . eeeeeererere . . 
Weccacccccceel b>. Sam a pees) 58 = Bibrccccscaccael | aoa 2.98 
TWO cccccceccs 2.65 2.9% i cooees 2.70 2.96 DOC. ccceccccces 2. 2.97 
TUly cccccccces 2.63 2.9% APT ecccece 2.6% 2/ 2.93 1953 “VON. .rccccccses 2.80 3.02 
MBcrvecccecess 2.57 2.88 MAY. sseseee 2.57 2.93 Pod. .cccccccece 2.83 3.07 
Sept.ccccscese 256 2.8% eeccees 2.62 2.9% MAP. ccccccccecs 2. 3.12 
Texable Treasury Taxable Treasury 
Moody's bonds, due or Moody*s bonis, due or naare 
Period oan Period callable - rs Perict | _ callable - es 
bonds Fram 10 to [20 years [ ponis Fram 10 to 20 years donds 
20 years and after 20 years and after 
Annual series begiming 1953 - calendar year averages of monthly series 
W53.ccccccce| 2.92 3/ 3.16 &/ 3.20 WR gcocscvess 2.52 2.71 2.90 11955. cccccccces 2,80 2.9% 3.06 
Monthly series beginning April 1953 - averages of daily series 
1953-Aprscsee| 2.96 3.2h 3.23 1954-July...+- 2.45 2.62 2.89 ||1955-Oct....006 2.82 2.96 3.10 
May .coce 3.09 3.26 3.34 MUBececes 2.46 2.60 2.87 HovVececece 2.85 2.96 3.10 
Twme.cee| 3-11 3.29 3.40 Sept... 2.50 2.64 2.8 ee SN 2.88 2.97 3.15 
Tuly.ese| 2.99 3.25 3.28 Ost..seee 2.52 2.65 2.87 || 1956<Jen 2.86 2.98 3.22 
AUBecese 2.99 3.22 3.2% NovVececes 2.55 2.68 2.8 ehh akg 2.8 2. 3.08 
Septeve+| 2699 3.29 3.29 Decsecsee| 257 2.68 2.90 a) on 338 ae 
eee) ¥ ° 1955-Jan....++ 2.66 2.77 2.93 . ; 
Hovecces 2.83 3.04 3.11 Sa 2.72 2.92 a/ 2.99 ee 4 “— 4 
Docsesee| 2677 2.96 3.13 Merccces| 2.72 2.92 3.02 June...... | 2.89 2.98 3.26 
195h-Jan.eeee| 2.67 2.90 3.06 APPeeeeee | 2677 2.92 3.01 July...... | 2.97 3.05 3.28 
secee| 2058 2.85 2.95 MAY oo eee 2.76 2.91 3.08 MB. .eeees 3.15 3.19 3. 
Mar.s.ce| 2.50 2.3 2.86 Tumeseee.| 2677 2.92 3-05 Sept...... 3.19 3.25 3. 
Aprecses| 2045 2.70 2.85 July... 2.88 2.96 3.06 ‘ 
MAY. cess 2.52 2.72 2.88 MIB eceese 2.91 3.02 3.11 
June. ss 2.53 2.70 2.90 eeece 2.88 3.00 3.13 
Weekly series - averages of daily series for weeks ending - 
1956-Apr. 6] 3.03 3.07 3.16 1956-June 1... 2.87 2.99 3.26 ||1956-Aug oe 3.06 3.13 3.34 
13 | 3.6 3.09 3.21 8.. 2.87 2.98 3.27 10.. 3.09 3.14 3.38 
20} 3.08 3.13 3.26 15.. 2.87 2.97 3.26 1T.. 3.14 3.18 3.41 
27| 3.06 3.12 3.30 22.. 2.88 2.98 3.26 2h.. 3.21 3.23 3.47 
May 4&| 2.99 3.08 3.30 29.. 2.92 3-00 3.27 32.. 3.22 3.23 3.49 
1} 2.97 3.05 3.27 July 6.. 2.90 2.98 3.26 Sept. 7. 3.22 3.25 3.52 
18| 2.9% 3.03 3.27 13.. 2.95 3.01 3.27 1d.. 3.21 3.26 3.55 
25| 2.89 3.01 3.27 20.. 2.98 3,05 3.28 21.. 3.15 3.2 3.56 
2T.. 3.02 3.11 3.30 28.. 3.17 3.24 3.58 
Daily series - wweighted averages 
1956-Sept. 3 g/ 1956-Sept 12.. 3.21 3.26 3.55 ||1956-Sept. 2h.. 3.17 3.26 3.58 
4 3.22 3.2 3.51 13. 3.20 3.26 3.55 25. 3.16 3.26 3.58 
2 3 3a = ik.. 3.20 3.26 3.55 = mot — 3-3 
. - - iJ .18 26 r . . . . 
7T| 3.2 3.26 5h iB. 3 35 ee ne 28.. 3.18 3.23 3.57 
10} 3.22 3.26 3.54 19.. 3.16 3.25 3.56 
ll 3.22 3.27 3.55 20. 3.12 3.22 3.57 
21 3.15 3.23 3.57 
Source Beginning April 1953, Treasury bond yields are reported to the bonds neither due nor callable for 15 years. 
by the Federal Reserve Bank of New York, based on closing 2/ The long-term taxable Treasury band average was revised beginning 
bid quotations in the over-the market. Yields for prior April 1, 1952; eee footnote 1, The old average for April 1952 was 
periods were computed on the basis of mean of closing bid and ask 2.62 percent. 
quotations Moody*s Investor Service is the source for the average Annual average is based on the single long-term series January through 
of Asa corporate bonds. For definition of taxable bonds, see footnotes March (see footnote 1) and the 10-20 year series a 
to the “freasury Survey of Omership" in thie issue of the “Treasury 4/ Average covers months April 15, the inception date of 
Bulletin.” this series. 
1/ Prior to April 1953, the single series on long-term taxable Treasury 5/ Incluies the 3% bonds of February 15, 1995, first quoted on January 26, 
bonis incluted the following: April 1952 through March 1953, bonds 1955. 
neither due nor callable for 12 years; October 1941 through March 1952, 6/ Market closed. 
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tin November 1956 4g 
Rene INTERNAL REVENUE COLLECTIONS 
+ Table 1.- Summary by Principal Sources 
; ; (In thousands of dollars) 
Bulge Total Individual income tax ani employment taxes 
v1} eens Adjustment of | collections | Corporation 
u. Fiscal year from collections reported by | income and Individual Individual Old-age Reilroad-| Unemploy- 
Revenue — not tng anes taxes ment insurance 
Service hela 2/ i v/ v 
39,379,409 21,367,662 9,501,015 9 ,Bhe 282 1,458,934 | 379,555 876 
41, 3,485 10,174,410 | 23,379,123 9,464,204 11,533,577 1,622; 721 sits 208 508 
40 20,527,935 | 7,996,320 210,099, 308 1,687,151 | 562, 226 ,228 
19,797; 7,264,332 9,888,976 1,873,401 | 548,038 4 
26,62h, 9,907,539 13 ,089, 770 2,810,7% | 579,778 952 
33,738,370 | 12,345,060 17,929,047 3 025 | 620,602 259,616 
37,254,619 22,603,948 21,132,275 “ae? 628,969 2B uae 
37,921,314 » ene pees le 4 yy, oe a Son Py, a 
k2;633,426 | 12,830,260 "oe 05, Br 634,323 32h 656 
1956-January... | 4,580,146 - 4 580,146 42k ,087 3,303,026 2,152,316 1,101, 17,300 2 
February.. | 6,903,382 - | 6,903,362 459,930 5,499,210 117 437% e 85,058 abt’ihe 
March..... |12,307,0b% - |12/307;0b4 8,109, Sashes *843 2/358, 53,870 5,880 
April......| 5,355,168 5,355,168 509 , 402 3,951,569 2,885,373 1,046 ,682 15,268 4 
May.....2. | 6,793,435 - | 6)793,435 ige;032 | 5,267; "989; 4,203 ,932 91,396 2,49 
Tune..... + |12,222,934 p “3,166 12,226,099 7,194,927 4,063 ,932 1, 486 ,663 2,522,223 53,751 a 
Tuly....+. | 3,571,480 ° 3,571,480 836,891 1,764,232 456,775 1,282 ,360 23,376 1,719 
Angust.... | 5,801,937 - | 5,801,937 351,565 | b,k20,585 137,249 201,190 81, 40k "he 
Capated Excise taxes 
Fiscal year Estate and Other excise 
a tax excise Gand. Sapese Documents Geangustiopene? 
Total | sto. 6/  |end retailers’ 6/| Meee2lencous 6/ 
597 779,291 7,283 ,376 2,474, 762 1,237, 768 846 9 1,939 , 486 1,552,361 
1,73 899,34 7,409,948 25,255,327 1,300,280 3,03h,336 Aes 2)109,237 1,695,722 
6, 98, ? , 2,210,607 ? a4 2046 , 3 828 2,220, 1,7, 
266 706 227  codaecd 2,219,202 . 2050, 648 2,265,182 ie 
WR ccstins - 729,730 2703 , 2,546 ,808 1,380,396 TH, 93,107 2,840,690 1, 8h2 ,598 
IDR cccccccce - 833,147 8,971,158 2,549,120 1,565,162 4 856 84,995 2,828,409 1,9%7,% 
1953. - - 7284 | 9,946,216 2; 780,925 2,674,911 5,510,2 90,319 | 3,398, *O6L;3e8 
1954. e 935,122 9,532,222 2,797,718 1,500,512 Fen te <9 000 3,127, 1.936 oT 
1955.. - 9,210,582 &/ 2, The , B40 1,571,213 4,701,843 112,049 3,177,160 1,492,633 
1956.. ° 1,171,237 10,004,195 2,920, 57% 1,613 ,497 5,501,333 114,927 3, TTT, 909 1,608,497 
pea 4 Tee Berek ao Bi PJ } 29,734 1,008,927 387,758 
March... - 3435 826,92 246,300 136,558 | ee? Teg ; or ? 
April... - »98T 018 239,032 125,957 hb 455 
MAY. seeee « i Be 255,638 149,229 1,013 32 29,814 883 397,980 
June..... . te Hae ed 263,619 1h2;572 "253, : -” ‘ 
July... - 148 826 235,540 127,287 90,467 
vee - i695 910, ahh; 857 156,675 | 2,108,760 
Source: Internal Revenue Service regurts for detail of collections by type receipte in the month in which the depositary receipts are issued to 
of tax; daily Treasury statement for buiget receipts from internal the taxpayers. eed effective July 1, 1954, 
revemme through the fiscal year 1952, ani the monthly of re- extended the seme practice to Internal Revenue Service 
ceipte and expenditures of the for receipts thereafter (for reports. 
explanation of reporting bases in these publications, see page II). 2/ Monthly and fiscal year figures inolule old-age insurance tax on 
Certain detail by type of tex is available from returns filed with self income, which is levied ani collected as part of the 
the Internal Revenue e figures shown incluie collections for individual income tex with the taxable year 1951. Previous 
credit to special accounts for certain island possessions, as reported fiecal year figures exoluie this tax, on the basis of estimates be- 
by the Internal Reveme Service. Beginning with the fiscal year 1955, ginning 1952 (see footnote 3), and it is incluied wder "Old-age 
they incluie the amomts of tax collected in Puerto Rico upon articles insurance taxes." 
of merchandise of Puerto Rican manufacture coming into the United 3/ Withheld income tax and old-age insurance taxes on employers ani enm- 
States. Figures for 1954 have been revised to the same basis. Figures ployees are paid into the Treasury in combined amounts beginning ” 
for previous years incluie oly amounts collected at porte of entry Jenuary 1951. In Internal Revenue Service reports, current collec- 
into the United States. tions have not been separated as to type of tax but the breakiown 
L/ Differences between the amomts of internal revenue reported by the shown for fiecal years beginning 1951 is based on estimates made in 
Internal Revenue Service as collections for given periods ani the amowmte accoriance with provisions of Sec. 109 (a)(2) of the Social Security 
reported in Treasury statements as budget receipts for the same periods Act Amendments of 1950, for transfer of tax receipts to the Federal 
arose because of differences in the time when payments were incluwied in Olé-Age and Survivors Insurance Trust Fund. 
the respective reports. Tax payments are incluied in buiget receipts 4/ Beginning with the fiscal year 1955, collections shown inclule un- 
when they are reported as credits to the accomt of the Treasurer of the distributed depositary receipts and wmoclassified advance payments. 
United States. Prior to July 1954, they were incluied in Internal Revenue For excise taxes these receipts are inclufied in the total only. 
Service collection reports after the returns to which they applied had been Total collections incluile "Taxes not otherwise classified," which 
received in internal revenue offices. Under procedure begun in 1950 with were incluled with miscellaneous excise taxes prior to the August 
withheld income tax and old-age insurance taxes ani later extenied to 1956 issue of the Bulletin. (See Table 2). 
railroad retirement taxes and many excises, these taxes are paid currently 5/ Repealed for years ending after June 30, 1945. Beginning 1951, 
into Treasury depositaries ami the depositary receipts, as evidence of incluied under "Miscellaneous ise taxes.” 
such payments, are attached to quarterly returns to the Internal Revenue 6/ Detail is reported by quarters beginning with the fiscal year 1956 
Service. Under this procedure, the payments are incluied in buiget p Preliminary. 








50 Treasury Bulletin 


INTERNAL REVENUE COLLECTIONS 








INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 















































































































DOLLARS DOLLARS 
Billions Billions 
Total® 
oi “YF iscal Yeor 
Comparison first “0 
2 months fiscal 
years 1956 and 1957 
40 40 
20 20 
.@] ie) 

DOLLARS DOLLARS DOLLARS 
Billions Billions Billions 
42 42 22 22 

|___ Individual Income Tax and | __ Corporation income 
ad Employment Toxes* “ 2 and Profits Taxes 20 
36 38 18 18 
36 36 16 16 
34 34 14 14 
32 32 12 12 
30 30 10 10 
26 28 8 8 
26 26 a 6 
24 24 4 4 
22 22 2 2 
20 20 0 
is 18 ° 
4 
16) 16 
14) 14 2 
12 12 194244 «°46~«C'4G8:tC SCS ad 
4a 
10 10 Estate and Gift Taxes 
2 = 2 
8 8 
° », J . . . , ° ° 
19942 °44 46 48 50 52 54 56 
6 Y 6 
Y y Other Excise Toxes* 
VA 
4 Y Yi 4 
VA VA 
AY 
2 AY 2 
VAY 
ZY 
0 AIA) o 
5 1942 °44 
* Beginning with the fiscal year |955, includes undistributed deposit jots and unclassified advance payments. The whole 





amount of such receipts for excise toxes is included under “Other excise | foxes” 
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Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 

















Fiscal year First 2 months Second month 
ee abn of fiscal year of fiecel year 
1956 1957 
1995 1996 19% 2997 —__| (auguat 1955)| (August 1956) 
Corporation income and profits taxes....ssssesecsscseceseseeess | 18,264,720 21,298,522 87% ,988 1,188,455 327,903 351,564 
Individual income tax ani employment taxes: 
Income tax not withheld ee eerictoccctingiiodee are 10,724 ,120 11,830,260 392 ,093 594 ,0eh 114 ,67% 137,249 


Income .tax withheld and old-age 
Received with returns... sccccccccccccsececseceseseceses 25,673,490 





29,280, 756 6 ,626 ,089 7,270,600_| 5,596,475 | 5,993,600 
‘eatin | aferion | freon | -2/eo,aas | -iteseo 

































































Railroad retirement: _ 
Received with ret 
COCOCOEOO ESO EEEEEEEESEEESOTESOSS 597 ,262 628 Th3 61 145 67 558 79,216 6h o22 
Undistributed depositary receipts 3/.......csscesceeees 2 ’Bhl 5/580 19,178 37,222 5,618 17,382 
eee eee Pris) 279,986 32h 656 18,145 2,461 15,711 Tee 
Total individual income tax and employment tazes..........- | 37,869,770 ke ,633 426 5,508,991 6,18% ,816 4,131,592 4,420,585 
Batate CaK. cccccccccccccccccccecesecccocececccecscecccesecoooce 848 492 &/ 1,053,867 154,492 228,031 16, TH 109,761 
bah” | PPPPTTTTITITITITITIIITITITTITT ITT TTT 87,775 117,370 1,309 2,810 395 1,932 
Excise taxes: 
Alcohol taxes: 
Distilled spirits (imported, excise 2he ,848 267,037 34,076 40, 07% 17,572 21,412 
Distilled spirite (aamestic, excise 1,627,752 Dae 254,179 r | 248,606 131.883 130,098 
Distilled spirits, rectification tax. 23,867 2h ,38h 3,563 3 ,060 1,939 1,593 
Wines, cordials, etc. Fe ng excise), 4, 689 5,259 551 64a 1 
Wines, cordials, etc. (domestic, excise).....sssesees 77,135 81,322 11,612 12,018 6, 6, 
Dealers in distilled spirits; rectifiers; manufacturers 
of stills (special tames) .ccccccccecscccccccccsccccece 16,977 15,651 9,335 9,678 2,613 1,849 
Stempe for distilled spirits intended for export....... 8 ° -r ° ° ° 
Case stamps for distilled spirits bottled in bond.. 519 - - - - ° 
Container StAMpPS..ccccccccccccesccecesecesecesesesesess 6,213 * *r . *r - 
Floor taxes...+. Seer ee eeerereseseseseseseseeeres® 55 50 12 4 * 
BOOT. cc ccccececerececesereeeseees esse eee eeseseseseseees 737,233 765,442 160,085 163,611 83,707 62,521 
Brewers; dealers in beer (special taxes)....scccccesees 5, 5,134 2,909 2, 456 
Total alcohol taxes... csccccscccccsccccccesccesevessces 2, The ,BkO 2,920,574 476,322 480,397 245,061 2bh ,857 
Tobacco taxes: 
ATG) oc cceccrecccscecccsccccseccccsesescssvess 
Cigare (ammll)...scccccccsccsccccesecececsescccoseceess N6,199 ~ TAR 6,598 am 4308 
Cigarettes large COCOA O SHEE HE SEEE SESE SESE EE EE SE EEEOES 6 6 1 1 * * 
Cigarettes (amall)...cccccccsececccevececesesesecaseces 1,504,191 1,549,039 259,277 27h 342 147,897 150,597 
Tobacco (chewing and amcking)....ccocccocesecececeseees e's oe eb oe 1,200 1,339 
Cigarette papers OMA tubes. .ccccccccccccccecccecesosese 4 be otis "131 “ 68 ’ Te 
Leaf dealer ponaltios, etC..scccccccccccceseccceseseces 22 1 1 1 1 * 
Cigarette and cigar floor taxes....ccssccccsccsesscces 2 91 . * * * 
Total tobacco taxed... cccccecccccccecccesccccesesscoees 1,571,213 1,613,497 269, 79% 283 ,962 15% ,00% 156,675 
Other CXC1se tAXOB..rcceccccccccsecccosecececosocesesoscese 4 , 781,843 5,501,333 1,235,012 r 1,199,227 1,133,163 r 1,108,760 
Total dived with ret and from sale of stemps 9,095,895 10,035,408 1,981,126 r | 1,963,565 1,532,249 r| 1,520 
Undistributed depositary receipts 3/.... "13, *31,716 “318,773 x | 37,299 236'o58 + “Br0/8bs 
Unclassified advance PAYMENTS oo ce cesecsccsccccccesccccesens 1,389 567 639 r 10,805 267 r 10,339 
Total ©xoiwe taXeS...ccccccccccccscccccccccccccsesecccscess | 9,210,582 10,004 ,195 1,662,998 r | 1,737,232 866,458 r 910,148 
Taxes not otherwise classified G) ssabecdvccpccsccccccsocstwress ; 7,352 5,269 2,549 32,17 765 7,947 
Total collections reported by Internal Revenue Service......-+. | 66,288,692 75,112,649 8,205,323 9,373,417 5,403 ,908 5,801,937 


Adjustment to budget receipts Gf crcecccocesonssenosecessoesoss e 


3,166 “514 “329 ° 





Budget receipte from Amternal Teveme.ccccccccccccecesecssseees 66,288 ,692 




















73,109 483 >» 8,208 ,809 | 285 ,417 5,403 2579 5,801,937 











Source: ‘Internal Revenue Service reporte for detail of collections by type 
of tax; monthly statement of receipts and expenditures of the Goverment 
for budget receipts from internal revenue. Certain detail by type of 
tax is available oly on the basis of returns filed with the Internal 
Revenue Service. The shown inclule collections for credit to 





Internal Reverme Service reports of collections in the month in which 
the depositary receipte are issued instead of the month in which tax 
returns supported by the depositary receipts are received in internal 
revenue offices, es was the previous practice. The "Undistributed ° 
depositary receipts” incluted in the collections represent the emount 
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’ 
possible to classify the depositary receipts by type of tax wtil the 
returns are received. Accordingly, the amount of euch wdistributed 
depositary receipts is incluied only in the total of excise taxes, 
Incluiies $16,116,000 advance payments of estate ani gift taxes not 
further classified. 
Inclufes wmidentified excess collections emi profit from sale of 
acquired property. These collections were incluied with "Other 
excise taxes" prior to the August 1956 issue of the Bulletin. 
See Table 1, footnote 1. 
Less than $500, p Preliminary. r Revised. 
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aay Treasury Bulletin 
MONETARY STATISTICS 
Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 
Paper money 
Total 
Id of fiscal money in Federal 
year or month etenden Total i Silver meee ngae United Federal Reserve er 
tion 3/ paper penta cortif- 2850 States Reserve Bank perl 
TOAD, cries ccccscedasebtpececes oT. 26,034 43 2,061 1 319 23,209 309 93 
WBrcccccocceccccccccecccose| BF, 25,661 yl 2,177 1 321 22, 27% 86 
WIR cevccccccccseccsccccccos|. STSGUD 26 3 2,098 1 318 23,456 2h3 81 
WAR. covecocccccccscecccccose| SOMES 27,3 2, 1 318 24 ,605 221 TIT 
WB vecccccecocscovccccescess 30,125 28,359 37 2,122 1 318 25,609 200 B 
WMicdcsscccescsocciecececnc } eee 28,127 35 2,135 1 320 25,385 180 PP 
Wvcns ck cncbedésdeececeossc fe 28,372 34 2,170 1 319 25,618 163 7 
WH cccccccccsccccccoseccccce| 90,789 28,767 33 2,148 1 318 26 ,055 147 64 
1955-December.....sceseeseess| 31,158 29,231 34 2,155 1 314 26 ,506 155 66 
IPSS Jamuary...cccccccccceees 30,228 28,332 34 2,052 1 306 25,720 154 65 
PODTUATY....secccceseees 30,163 28,263 34 2,071 1 31. 25,628 152 65 
Sap Riaisadcct i she 339 425 34 2,125 1 315 25,734 151 65 
April.. 30,210 26,289 34 2,123 1 315 25,102 149 65 
May.... 30,523 28, 34 2, 1 318 25,853 148 64 
Jue... ° 30,715 28,767 33 2, 1 318 26 ,055 147 64 
Mc viccdsecocecccesece |, SOA 28,647 33 2,14 1 313 25,975 145 64 
Oe ta | | 28,790 33 2,116 1 313 26,119 lbh 64 
September.....sseceeeses| 30,768 28,791 33 2,130 1 313 26,107 143 64 
o 
Coin Money in 
Emi of fiscal circulation 
year or month Total — Subsidiary Minor capita 
coin silver coin (in dollars) 5/ 
WAP. ccccccececcccceccccccccce 1,4 164 gho 335 184.33 
Ti nseees i’use 170 965 361 179.03 
1951.. 1,578 180 1,020 378 180.17 
1952... 1,678 191 1,093 393 184.90 
1953.. 1,766 20e 1,150 43 188.72 
WP occcccccccccececcccceccece 1,795 212 1,165 419 184.24 
Wspcckceccesehstaseccccence 1, 223 1,202 433 182.91 
WRPcaveccccccvccscoccsccceses 1,948 237 1,259 453 18.73 
1955-Docemiber......ssceceseses 1,927 231 1,246 4ag 186.87 
IPSS JenuAryY...eseccsecccccees 1,897 230 1,221 445 181.04 
February. ...csccecssevecs 1,900 231 1,224 ey) 180.42 
MEPs ccccccccccccccccccs 1,914 232 1,235 4h6 181.19 
MMEB 2 ccticsdicvcssoocece 1,922 233 1,242 448 180.20 
MAF ccccccccvecccccececes rae 235 1,253 451 181.78 
PMc ccccosescveccecccece pw 237 1,259 453 18.73 
Wc ndicdccuccdctabeaues 1,957 239 1,26e 456 181.78 
ale SRNR 2 1,967 2h) 1,267 458 ame .3er 
September......ssecsseees 1,977 2he 1,27 861 182. 








z/ Setertayactee af UGA. tn oteediatien ae Woing eaneetes ait settee 





}/ Bxolutes money held by the Treasury, money held by or for the sccount upon dpt by the 
of the Federal Reserve Banks end agents, ami coin estimated to be b/ Federal Reserve Bank notes ami national denk notes are covered by 
held outeide the continental limits of the United States. Incluies deposits of lawful money and are in process of retirement, 
paper currency held outeide the continental limite United 5/ Based on latest population estimates by the Bureau of the Census. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar emowmte in millions) 





Gola 
($35 29+ silver in 
nee Sian cance) ogc eanstany Sbecie 








MD -BeeE ooo 6 coccccccccccodsdesosceshecensedhadbesecscbecstcnsiuce 21,690.4 3,930.1 15.3 
MGIS PMMA. oc cocccccccensdscccebdcnsegebosccssedocccecsdesccoccsesese 21,692.9 3-998-7 15.4 
Fe 3 : 


DG ERE Ry RE: CR So RS RRR NE LE 21,695.2 ‘ 
SN 5 0.000500690bas ibd ooudpchavetpedesssdhadasdesvibee cesddbose 21,715.7 3, 9%4.2 15.4 
BADE ovo nck son spincihs teehenbabolgrabaveds aekadahsanocssiderase 21, 743.1 3,995.6 15.4 


JUNO oc cccccccccesecescccseceseresecessceceseseseseseseseeeeessees 21,799.21 3,994.5 15.5 


TULF cccccccccccccceccccccscsesesecseecoccesccccsesecesecscoceses 21,829.6 4,009.6 15.5 
SPOS EO TE TOSSES OTETESOEOEOEE SESE SEES ES ESEOEEESSE ES EHEEE® 21, ° 4,023 6 15.5 


eb davececacediconsdddoscerecccsnsebeodbocenesceecedeccce 21,884 .3 4036.4 15.6 














Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 





Eni of calendar year or month Gold assets Gold certificates, Treasurer's account 





BORB? 
oTrecs 





21,223.5 489.0 
21,199.12 491.2 


LQDE. co rercccccccccvesecesssesesecsseesesesseceessesesceseseevesseses 
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21,260 .6 502.5 
227 
500.9 


21,340.6 488.9 
August. .cccces SESS SSSSSESSSSSESESCESSESSESESC SFOS ESESCEEEE 6 
BoptemPer..ccccccccccccccccccccccccccescscvecccsccvcsccccscccecs 21,884 .3 21,386.2 2 
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TULY . cc cccccccccccccccccccsevcccscccsecevesesesesccesecesecesess 

















Source: Circulation Statement of United States Money. Board of Governors, Federal Reserve System, and (b) the redemption 
Comprises (1) gold certificates hela by the public and in Federal erve fund - Federal Reserve notes; and (3) reserve of .0 million , 
Benks; (2) gold certificate credits in (a) the gold certificate fumi - against United States notes and Treasury notes of . 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 









































Silver held in Treaswy Silver outside aoe 
or Treas silver 
pak a Seouring silver certificates }/ In Treasurer's account iin “ $1.29 
Silver Silver Subsidiary | Bullion for Bullion Silver ” Subsidiary —- 
bullion 2/ coin 3/ recoinage 4/ at cost a / coin 3/ 
WA icerecccdedsccsces 2,003.2 321.9 1.4 - 94.4 2/ 171.0 982.2 3,643.1 
WMBisecceccckstdccapes 2,040.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 
BIB Neve cccctcsdeccces 2,073.5 301.0 1.7 - 82.0 2/ 191.3 1,083.2 3,741.3 
WIR as vevcccdiosiacdces 2,109.7 ~ 4 3.9 2 45.3 202 .5 1,158.1 He ie 
WB cFecccccosesdcccece 2,140.8 278.3 6.3 - 30.7 213.2 1,213. 3,837.0 
Wa cacccee cas decesece 2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 
Was cddscdksesticcéce 2,194.4 253.5 15.7 3 17.6 235.4 1,263.2 3,930. 
1956-January........... 2,194.9 253.4 16.2 - 21.6 235.4 1,284.4 3,938.7 
Pobruary.......... 2,196.6 252.6 15.2 PB 21.6 236.3 1,286.8 3,942.1 
Maroh.....ecesesee 2,198.5 251.4 16.0 2 18.5 237.4 1,292.2 3,944.2 
| RE 2,199.1 250.1 16.2 - 21.9 238.6 1,297.8 3,955.6 
TP ccecoseddcceace 2,200.4 248.7 13.5 - 29.4 240.0 1,303.8 3,973.3 
TURD oc ccveccccsecs 2,202.3 247.0 6.2 3 40.0 241.6 1,311.2 3,994.5 
Denecncecscéees 2,203.5 245.1 6.5 * 47.3 243.5 1,312.6 4 009.6 
August...ccesecees 2,206.4 2h1.4 5.2 2 51.5 247.2 1,316.9 4,023.6 
September......... 2,207.9 240.6 5.3 - 56.2 248.0 1,319.9 4,036.4 
Source: Circulation Statement of United States Money; Office of the Valued at $1.38+ per fine ounce. 
Treasurer of thé United States. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accori- 


2/ Valued at $1.29+ per fine ounce. 
2/ Incluies silver held ty certain agencies of the Federal Government. 


ing to whether the bullion is held for recoinage of subsidiary 
silver coins or for recoinage of standard silver dollars. 


Less than $50,000. 
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Table 5.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 















































Sources of seigniorage on silver bullion revelued }/ Potential 
Seigniorage seignicrage 
Sah 08 ethenber poe vn 4 ctlver aoe Des Silver Pe Settemndsecd Total eilver o 

year or month — and « Silver silver (Pree. uly 6, 1939, py me 39, fo. ce = at cost -. 
se June 14, 1934) — Tuty 32, 1986) | 293" Aug. 9, 1934) | revalued eccount 2/ 
Wc ckeaicaceste 18.5 48.7 16.8 - 226.2 34.5 2 274.9 
ME siecsomerscee ot at on - 38-7 set et 397.5 
Silancacnsinialia 69.5 48.7 p32 ° 457.7 3h.7 636.0 758.8 
Ps dogsanstesotes 91.7 48.7 3 42 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 TH 4 1,055.8 
182.1 48.7 87.6 48.3 580.4 34.7 5 1,089.0 
a er gs | 3 | Bt | gee | ‘ers 
3 7 87.6 65.4 584.3 34.7 820.7 111.3 
429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
iu mee | tT oe B2 | gz | my | bes | ie 
a 578.7 48.7 87.6 93.5 833 .6 34.7 1098.2 127.2 
1950 596.6 48.7 87.6 104.7 833.7 34.7 1,109.3 111.7 
1951 642.3 By 87.6 114.6 833.7 34.7 1,119.2 81.9 
1952 694.2 “7 87.6 125.4 833.7 34.7 1,130.0 57.2 
ie sreesaseneense The .2 27 87.6 134.7 833.7 34.7 1389-2 34.9 
WR iccecscdvcctes B3 48.7 87.6 143.8 833.7 34.7 1,148. 6.6 
WBecececceccecece 0 48.7 87.6 150.8 833.7 34.7 1,155.4 3 
1925 -Semaaeyo<00eee jane a7 ore as $3.7 qT 21.93-6 = 
March..sssc0e. 82.1 48.7 87.6 152.1 833.7 3h.7 | 25356.7 1b.5 
APPL. .eccccee a7 ye or 2a oT os eo = 
819.7 48.7 87.6 153.2 833.7 347 1,157.8 31.1 
821.5 48.7 87.6 153 .6 833.7 34.7 1,158.1 37.0 
82h .0 48.7 87.6 154.5 833.7 34.7 1,159.0 39.9 

Source: Bureau of Accomts. 


2/ The figures in this colum are not cumulative; as the amomt of 
seigniorage 


bullion held changes, the potential thereon changes. 


Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar,as of Sept., 30, 1056 














Allocations of Charges against Unexpenied balance of 
Exchange Stabilisation Fumd.......ccsccscsecccecsscccccccccceceesccccccscees $2 ,000,000,000.00 $2,000,000 ,000.00 a 
Payments to Federal Reserve Banks for industrial loams..............--0.00+: 139,299,557 .00 27,546 ,310.97 111, 753,246 .03 
Philippime CUFremoy FOSETVE.........cceccceccccccccccceresecesscerscccsseces 23 ,862 , 750.78 od 23 ,862 , 750.78 
Melting losses OM Qold COIR. .......cccccscccccveccccsererececesccacecoreeess 2,175,121.93 1,857, 54 .09 317,577.8% 
Retirement of national bamk motes........ccccccccscccccccecscccceccscscccecs 645,387, 965.45 645 ,387 ,965.45 " 
CNN vo rincivescdcescccssscddenssctnicdubtcsenssecsendoncsoececosccssce ‘ 8,758,857.29 = 8,758,857.29 
BOOM, IMGTOMENB. .cccccccecccccccecccccesecosecccscccseceececocscoscccccceces 2,819, 48h 252 65 2, 67% , 791,820.51 Unk 692,431.94 
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Table 1.- Balance Sheets as of June 30, 1055, and June 30, 1956 





June 30, 1955 


June 30, 1956 





Assete: 
Cash: 
Treasurer of the United States, checking account...... 
peel grt Bank of New York, special accowmt..... 
Disburs officers’ balances and eivance accounte.... 
Total COGN. .csccescceseccessesscesesesesecereseseseses 


Special account of Secretary of the Treasury vith 
Federal Reserve Bank of New York - gold......csesscesese 


Investments in United States Goverment seourities........ 
Accrued interest receivable. .....scscccecececesesceceecese 
ACCOUNTS TECOTVADLE.. 6 sccccccececcceccceeseeeceeeeseseses 
Interest purchased... ..sccccccccccccececcsesecececeeeseees 
Unemortized premium on Treasury obligations.........s+s++: 
Federal Reserve Bank of New York clearing account......... 
Total O680tG...ccccerccccccececeserssesesessresesseseeses 


Liabilities and capital: 
Accounts payable: 
Vouchere payadle...sssccccecccenecesesscecessseceseses 
* payroll allotment account, United States 
DOME Sec ccccscccccscccecccosevesecesesesesees 


MieCOLIAMOOUR. on ccc cecccccereserereseeesesereseeeeeees 





Total sccoumte payadle....ccecececececesececececsseses 
Capital Scout. .ncccccccecrececececesscececsesesseseseress 
Deduct - Subscription to International Monetary Fund.. 
Net income (see Table 2)......ccccccecccccccevecececececes 
Total liabilities and capital... cscccescecesecscecccesece 


$5,860,658.2% 
231,524 621.88 
2,893 





$237 388.173 .90 


‘ 52 ,193 ,520.92 
25 ,000 ,000.00 

103 ,0&5 .69 

47,050.00 

5.23 





199 ,512 .03 








200 ,000 ,000 .00 
11s 532,283.71 
314 ,731,795.7% 











$150 ,398.508.83 


68 , 957, 29% .90 
95 ,000 ,000 .00 
480,484.71 
46,875.00 
107, 56%." 
36,592.01 

2h , 732.16 





134 886.27 





200 ,000 ,000 .00 
114 ,917,205.78 
315 ,052 ,052 .05 





Bote: Annual balance sheets for fiscal years 193% through 1940 appear in 
Secretary of the Treasury and those for 


the 1940 Annual Report of the 


the “Treasury Bulletin.” 


succeeding years appeer in subsequent reports. Quarterly balance sheets 


deginning with that for December 31, 1938, have been published in 





ie | 


\8 
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Table 2.- Income and Expense 





Classification 


Jenvary 31, 1934, through 


June 30, 1955 


January 31, 1934, through 
_ June 30, 1956 





Income: 
Profits on Britieh sterling tramsactions.....cccocssecccscecesessreseseceses ececes 
Profite om French framo transactions....csccsescocccscecesevecesssscecssecss eccces 
Profits on gold bullion (incluiing profite from handling charges on gold)......... 
Profits on other gold and exchange transactions... ..ssccesccccesereccccccccvcceaee 
Profits on Silver transactions. ...sccsecccccccecesecesesecssesesesssesecessseseses 
Profits on sale of silver bullion to Treasury (nationalized)............500+ beekbe 
Profite OM investments. ...ccccccccecesecccesesevesccesecscesesasesssscccccers eevee 
Interest On InvestmeMts....cceseceseceecesseccnseeeccesecerecsassescerececeees ane 
Miscellaneous Profite...cccccccccccccccccescccsecseseseseseccseeeesssseresesseeses 
Interest earned on foreign BALANCES... ..eecceseccccsccesecssssesssercseccces eeese 
Interest earned om Chimese JuR.....ssccececvecccecesecesscesesesesssesvcceees eoees 


Total 1NCOMO..cccsesecrcccerecsseseresesesesesseeseseseseeeresesessssseces eceeeees 


Expense: 


Personal SETVICES...ccccacccrececcccccceseeeeersescececeeeseeeesesesesecesesereses 
TRAVEL]. cccccccccccccesecececscecseee es esses ee eeeeeseeseeeeseccesereseseseces eeecee 


Transportation Of thing®....ccocccescccccccccsessceceseessesesesessesssseceseses ee 
COMMUMICETIONS. .ccccescceresesererereeeeee eee eseseeeeeeeeeeeseseeseeseserseeseees 
Supplics amd materials... ssccccccccccccesesecscececesesessssesesseseceesesess eoce 


OCCT. .cccceccvecesececesessseseseeeeesesesereseseesesseseresessseeerereresesesees 


Total OXPONSE..ccccccceseseresesseeseseseseeeseese sees esereseeeseeerereeseeseseses 


Wot INGOMD soos crt ccccesdcccecdcccvccsesccuccccccncoececocccccesesbeeebsccccecocccvcsees 





$310,638.09 
351,527.60 
59, Ish 511.66 
50, Ob' 113.75 
102 , 735.27 
3,473 ,362.29 
1,876, 790.55 
9,863 299.65 
861,546 .95 
2,849,683 .19 
1,975,317.07 





130,853 ,526.07 








12,,627,016.35 
612,465.58 
722, 761.45 
609,059.98 
119,184.47 
1,630, 754.53 





16,321, 2h2 .36 








104 532,283.72 














$310,638.09 
351,527.60 
59,352 ,609.40 
50,269,199.37 
102 , 735.27 
3,473,362 .29 
2,021,407 .22 
11,122,281.72 
861,546.95 

2 , 849,683.19 
1,975,317.07 





132 689,308.17 





13 ,893 277.1% 
670,111.49 
746 ,309.33 
625,206 5% 
125,758.59 

1, 722,442.30 





17, TT2 ,102..39 





14, 917,205.78 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 

. in the "Treasury Bulletin." Supplementary information is 
published at lese frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures tothe Treasury. Beginning April 1954, 
Gata reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and ite Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. “Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. <A detailed discussion of the reporting 
coverage, statistical presentation, amd definitions 
appeared in the June 1954 issue of the “Treasury Bulletin," 


CAPITAL MOVEMENTS 


pages 45-47, 


monthly. 
countries, 
and claime on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


which appear at lese frequent intervals. 
term foreign liabilities and claims reported by non- 


Treasury Bulletin 





As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 


published will be exactly comparable to those now presented. 


The first three sections which follow are published 
They provide summaries, by periods and by 
of data on short-term banking liabilities to 


Section IV provides supplementary data in five tables 
Table 1, short- 


financial concerns, is published quarterly in the January, 


April, July, and October issues of the Bulletin, Table 2, 


long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
inetitutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually in the April issue. 


Section I - Summary by Periods 


Table I.- 


Net Capital Movement between the United States and Foreign Countries 


(In millions of dollars; negative figures indicate a net outflow of capital from the thited States) 




















Analysis of net capital movement 
Calendar year Net Changes in liabilities to foreigners Changes in claims on foreigners 
or month capital 
movement Short-term Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 
funds securities funds securities 
PR cocccacdesésccececese 5,253.2 3,661.3 3,034.6 626. 1,591.9 36.3 855.5 
Tener t= se rm tt 622.6 "532. 9 Mee 90.2 97.5 -7.4 
WAS ccccccccccccececcceceses 1,273.5 1,207.1 ery 4 27.8 66.4 “11.3 1.7 
Wc ccccccccccocsoccececoce 452.8 431.1 220.4 210.7 21.7 -71.8 93.5 
Do cccecccccscctesecceccce 1,056.6 1,166.3 1,279.4 -133.1 -109.7 63.1 46.6 
WB. ccccccccccsccescccecoce 803.0 -T3 6 418.4 -334.2 50.4 -315.5 265.1 
~~ oe ae 345.5 7.2 636.2 x" 01.7 240.7 39.0 
pee eee 2hh.7 409.3 601.5 “192.2 -164.6 69.8 9h 8 
WAP c cccccccccecccccecccecce 13-8 24.8 -100.0 T.2 218.6 190.8 27.8 
WPOvocceccccccesccecececece 1,749.6 1,971.2 1,026.8 hh 221.6 -76.2 “145.4 
WRecccocecccccecscecececes =37%.3 B.1 657.4 584.3 447.5 -70.5 -377.0 
Teddcdcctesccéccdessocsce BE sy | 1,558.8 1,243. 314.9 298.2 -80.3 217.9 
WB ccccecececccccecsccececes 1,162.8 1,090.9 2,102-4 -11.5 72.0 lsh 2 “72.2 
enccsecececoosoocosccoce 641.0 1,423.4 1d 149.3 -Tee 4 482.0 -300.4 
WB cccccccccccsscseccceccce 1,173.2 r 1,365.6 r 37 +2 -192 4 -162.0 =30.4 
LGSEJOMUATY. oe sececececece M.r 190.0 r 137.3 r 52.7 25.9 45.4 -71.3 
POOruary..cccceccsesecs 107.9 r 35.1lr 135.7 r -.5 27.2 “12.3 “14.9 
Maro. .csccececscececes 189.2 213.1 r 477.73 6 23.8 5.5 29.4 
BBPAL cocccescescoceces 163.2 r 188.3 r 135.9 r 52.4 25.1 “17.3 -7.8 
Bic ccocccececoccceccces .4r 18.0r 45.6 r 2.3 -180.4 r -76.2 r “10.2 r 
TM ccccccceccccccccese 85.5 156.5 122.1 34h -71.0 -30.5 “40.6 
Duly Pecvecccececes 167.3 r 261.0 r 1%.2r 64.8 “B.7r 7.9r 81.6 
August Perccccecccssece l 239.8 163.5 8 130.2 80.0 50.2 


























a3 


Preliminary. 
Revised, 
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tin November 1956 59 
— CAPITAL MOVEMENTS 
on Section I - Summary by Periods 
ly Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
Zs (Position at emi of period in millions of dollers) 
Short-term liabilities to foreigners Short-term claims on f: 
ed End of calendar year Payable in dollars Payable in Payable in dollars - 
or month Total foreign Total f 
by Foreign Other Inter- Loans to ‘oreign 
vs official foreign national | °™*Fencies foreign benks| Mer | currencies 
| 4,205.4 2,2bh 4 1,947.1 - 13.9 246.7 0 143.7 30. 
wa 3/378:9 3,320.3 2036.7 - 17.9 257.9 th 131-2 a4 
1s Sed 3,335.2 2,239.9 - 21.6 329.7 105.4 Bi 54.6 
6,883.1 4,179.3 2,678.2 - 25.5 392.8 100, 245.0 43 
6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6. 290.5 1 
7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
2 7,718.0 | 2,836.3 2,967.0 17864..3 70.4 1,018.7 361.2 557.1 100.4 
J [82 2,908.1 3,001.0 1,657.8 51.0 827.9 222.7 494 3 120.8 
ie 644.8 3,620.3 3,452.7 1,527.8 bh.9 898.0 151.1 506.3 240.6 
9,302.2 3,997.6 | 4,041.2 1,641.2 72.2 968.4 177.2 699.4% 91.8 
a 10,546.21 4 654.2 4 245.6 1,584.9 61.4 1,048.7 122.9 847.5 4 
, 12;648.4 5,666.9 7508-4 1,629.6 43.7 "908.5 156.5 6a. 101.6 
12,922.5 6,77%. 4,335.4 1,769.9 43.2 1,386.5 206.5 969.0 211.0 
7 13,602.9 r} 6,956.3 r 4,725.1 1,881.1 40.3 1,548.5 328.1 1,056.5 163.9 
y 196 —January.ccececccccecese| 23,780.2 r] 6,989. r| &,8b2.0 1,867.4 bs 1,503.2 325.3 1,073.4 1s. 
8 Fe psec peccsevenss 13,87.9 r} 7,08 r 4,906.5 1,875.6 38.9 1,515.3 302.0 1,083.7 129.7 
1 MAPOR. coccerccvcecesocs 14,353.6 rr] 7,39.1r 5,007.9 r 1,894.5 56.1 1,509.8 292.0 1,092. 125.3 
RBGWAL. cocecccccccsocecs 4,489.5 r] 7,338.5 r 5,125.3 1,978.4 &7.2 1,527.1 323.8 1,07 .6 128.7 
, MOF cccccccessecsococcce 14,535.lr| 7,441.2 r 5,0h2.2 r 2,001.4 50.3 1,603.3 r 338.4 r 1,125.3 139.6 
t TUB oc cocccesvcccccosces 1h 657.2 7,460.6 5,140.1 2,007.0 49.5 1,633.8 323.5 1,160.1 150.2 
DRE Pe ccccspepecsecess 14,833.64 xr] 9-7, 443.0 r 5,330.7 2,015.6 bh. 1,625.8 336.5 1,145.1 lbs 2 
a August Pacccccecccccccs | 10,995.9 7,765.5 1) 5,181.6 2/| 1,998.0 51.8 1,705.8 326.4 1388.5 191.0 
ad 
1/ Yor the first time certain accomts previously classified as "Other p Preliminary. 
foreign" are included in"Foreign official." r Revised. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
re U. S. Government bonds Corporate and other Bet par- 
‘yg or month = u/ 2/ purchases sales oad 
3 Purchases| Sales |¥et Purchases | Sales | "°* Purchases | Sales | Met securities 
purchases purchases purchases 
me 1935-bL.< oe ceeee 396.8 3/| "92.4 3/| -95.73/ 2/ 2/ 2/ | 430.2 3/| 841.6 3/| -4u1.4 3/ | 9,322.2 8,695.3 626. 
ihe... 164.2 138.5 i ¥ 2/ 2/| 96.4 B.5 20.9 "260.6 21k. 46. 
1943. 241.3 170.6 70.7 2/ 2/| 151.6 194.6 43.0 ze 2 27.8 
194k... e-| 513.6 268.2 245.3 2/ 2/ 2/| 136.9 171.4 34.6 - 39.7 210.7 
WAGs cvcsiesect Senet 393.4 -15.7 2/ 2/ 2/ | 260.2 357.7 “9T.4 637.9 751.0 -133.1 
WDhE..ececcccce.| Ab. 684.2 ~269.7 2/ 367.6 432.1 64.5 72.1 1,116.3 -334.2 
pT eae ined 3a 8 283.3 61.5 YY 2/ 2 3083 376.7 -150.6 570.9 "9-9 ol 
-| 282 330.3 Wz 2/ 2/ 2/ | 369.7 514.1 “144.3 4 : 192.2 
333.6 ° 2/ 2/ 3! 354.1 21.2 ol ee 15.2 
294.3 gh2..1 107.7 108.3 -. 666.9 664.0 2.9 2,011.1 1,066. ohh tk 
Whl.ccccescccse| S735 12,3966 683.0 120.0 141.6 21.6 9.8 619.5 120.3 1 2,117.6 584.3 
Ee ie "231.4 302.3 200.1 188.5 11.7 BB: 649.2 1.0 1738832 1708p 0 314.9 
WB. ccvccccesss| Gee 728.0 -€2.0 212.8 197.4 15.3 589.1 ae 55.2 1,447.9 1,459.4 11.5 
IGFs scecscce «+s| 800.9 92.7 8.2 =? 283 .6 6.1 {1,135.1 2 135.0 2,205.7 2,056.4 149.3 
WD acsescces o+/ 1,341.1 832.1 529.0 324.7 296.0 28.7 |1,561.2 1,433.7 A. 3,227.0 2,541. 685.2 
1956-Jenuary....| 33.9 34.5 -.6 20.7 23.5 2.8 167.5 11.4 56.1 222.0 169.3 52.7 
February...| 30.5 he “13. 26.6 14.4 12.4 109.7 108.7 1.0 166.9 4 -.5 
March......| 208.3 a | -235 19.5 28.2 8.7 156.4 176.6 -20.1 384.3 9 264.6 
April.. 47.6 4 34.2 22.2 26.1 -3.9 157.2 135.2 22.1 227.1 174.7 52.4 
ES ae 4 13.4 40.1 17.0 23.1 155.8 120.1 35.8 227.8 155.5 72.3 
Tue ..oeee. a .0 22.4 22.2 15.7 6.6 107.7 92.2 15.5 158.3 123.9 c) ed 
July p....-| 310.7 264.2 26.6 36.6 25.5 11.2 141.1 14.1 27.0 488.5 423.7 64.8 
August p...| 87.0 14.0 B.0 19.7 23.5 3.9 140.3 133.7 6 2h7.0 171.2 B88 
1/ Through 1949, includes transactions in corporate bonds. Jenvary %, 1940, through December 31, 1941; the breakiiown between 
f it Sy, Se oS ee tome stocks and bonds is not available for earlier years. 
notes. Pp Preliminary. 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 





(Im millions of dollars; negative figures indicate a net outflow of capital from the United States) 
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Section II - Summary by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners ¥/ 
(Position at end of period in millions of dollars) 















Calendar year 1956 
Country 
1952 1953 1954 1955 March April May June July p jAugust p | September p 
Europe: 

MABUTARs cc ccccccccccccccsocococs 91.1 190.9 273.2 260.8 251.7 246.2 2h2.1 266.7 250.9 265.6 27.5 
BOl™iwm. cocccecececccesecesecece 123.9 130.3 99.8 108.3 124 .2r 123 oh 107.0 105.1 108 110.1 116.6 
Czechoslovakia... cccscceseceseses 6 6 i eT “7 7 1.0 *T 6 >) 6 
DMR cs csecakepseccecisenodec 70.4 95.7 N.1 60.0 70.7 71.5 67.0 68.5 68.5 67.9 64.0 
Finlaml.ccccccoccsccccccccccoess 28.5 37.9 41.3 49.3 45.3 48.8 48.5 47.2 49.7 57. 54.8 
FROROC . cc ccccccecccscccesccecose 342.6 428.5 715.4 1,080.6 1,123.1 867.3 906.7 877.4 812.9 ™.0 753-9 
Germany, Federal Republic of 551.1 898.8} 1,372.5] 1,454.4 || 1,486.7 1,523.9 | 1,580.3 | 1,637.9 | 1,685.8 | 1,759.0 | 1,805.5 
Greece 47.3 100.9 122.5 175.7 183.0 183.9 182.5 103 3 160.1 140. 149.5 
Ttaly.cccoccccccsccccsccseces 3 9 465.7 578.6 T5.% 806 .0 811.7 831.4 860, 863 .8r 898 ur 925.5 

eecesererececereseere 203.1 2h2.9 249.3 163.7 193.0 223.3 227.0 205.7 200.4 179.7 167.9 
HOTWOY . ccccccccccesecccesecesece 120.3 118.5 103.4 78.5 51.2 52.5 50.7 51.6 Sh. 54.3 63.2 
Polamdsccccccccccceceseseceseces 364 2.2 2.1 2.5 2.4 3-1 2.0 2.6 2.2 2.9 2.2 
Portugal. .cccccccccccccccccccoce 34 TR 91.3 131.8 133.3 134.4 134.5 124.5 123.7 124.8 131.6 
RUMANIA, ccccccccccccesccsececese ol 5.8 7. 8.1 7-9 7.2 7.3 9 5.8 re | 2.1 
SPAIN. cccccccccccecccccccocccece 19.2 36.0 11.3 104.4 98.9 101.5 96.3 7 8.2 T%. 68.4 
BWOEE. cccccccoccccseccsececcese 91.0 116.7 141.0 152.9 170.7 167.5 162.2 169.2 187.9 182.0 190.4 
Switzerland....sccscccscesessees 641.8 674.2 672.4 736.7 733 4 The 708.5 37.2 159.3 197.5 812.4 
DNB sa vecscccéedicccscdseteote 8.4 1h.2 8.2 8.7 9.9 9.7 8.3 To Toh 7.6 14.2 
We Be Se Reccccccccccccccocovece 1.7 2.0 1.8 “7 9 9 2.4 9 1.0 1.1 d 
United? Kingdom, ..cccsccssceseces — 708.9 639.5 547.6 766.5 T17.3 753.2 145.7 9 654.1 736.7 
TWaBoslavia..scicceccccccsesccoces 6.9 8.6 13.0 12.8 4.7 8.2 8.8 10.4 9.2 10.6 
Other Burope...ccccocsccceccccecs 218-8 383.5 358.8 197.1 265.6 kh .6 328.5 314.8 316.8 426.5 386.5 








Total Burope...cccccccccseccesses| 3,79505 | 4,733.5 | 5,620.5 | 6,140.9 6,537.6r | 6,566.6 | 6,455.5 | 6,474.6 | 6,591.7r| 6,591.0r) 6,733.0 
Cameda.scccccccccccsccccccccccesccs| 1,420.7 | 1,295.5 | 1,535.7} 1,032.2 1,178.2 1,206.9 | 1,269.1 | 1,285.3 1,354.0 1,435.6 | 1,437.2 


latin Americas 











120.2 124.9 137.9 141.2 



































AegemrtIne..osccccescscsececccecs 138.8 130.0 160.4 137.9 140.4 127.9 135.8 
BOLLVIG. cccccccccccccccccccosese 24.5 19.1 29.2 26.4 27.1 26.9 25.2 25.1 28.3 29.8 25.3 
WEGER soo 0000sscasgocccssecveses 2.5 101. 119.6 143.4 215.0 192.8 198.5 217.0 237.6 228.1 258.6 
Cie. cccccgccccescsocococososes 9.3 RB. 69.6 95.2 98.3 87.4 91.4 101.1 ol 92.6 106.0 
Colombe. cccccccccccccccecscoce 118.2 150.2 222.2 230.5 135.8 146.7 138.7 138.3 133.1 125.1 123.1 
Oeis s00ssdsccecnsoccccocccsscos 301.2 340.8 236.7 252.7 238.3r 254.8 260.6 263.2 266.6 262.7 270.7 
Dominican bovocsiesdadde 4h 2 39.3 60.4 64.9 66.0 63.9 65.2 67.7 66 4 66.1 63.6 
0 oo nccccescoccccocececs 34.3 7.9 34.5 44,8 63.8 67.2 2 65.9 63.6 59.7 53.0 
MBEICO.cccccccccccocccccccccsoce 231.2 2 328.9 413.7 419.0 416.5r 386.2r 358.5 354.7 375-7 7 7 
Netherlanis W. Iniies & Surinam. 443 51.5 48.7 46.6 50.6 53.4 55.6 62.1 66.8 68.2 69.7 
Panama, Republic of....ssscseeee 80.8 89.9 B.8 85.7 8.0 89.0 93.7 93.8 98.5 100.5 103.5 
POPs coccccccvececeses 60.9 68.0 83.4 92.2 92.1 87.3 8.7 79.9 70.0 83.4 8.2 
El’ Sal: Nevetes 25.6 26.8 30.4 23.9 46.3 45.7 43.9 45.5 38.9 3-4 25.3 
UPUgUAy.ssecee 94.2 109.6 90.3 65.0 72.9 Th.1 65.7 66.5 71.3 | 76.0 
Venetuela......+0- e 145.5 222.4 193.6 264.9 228.1 298.5 349.1 33143 341.0 399.5 404.7 
Other Latin America.....sscceses 117.4 lig.2 124.1 112.1 133.5 133.0 135.5 140. 130.9 125.5 122.3 
Total Latin America....cscsccese| 1,612.9 | 1,768.4] 1,905.9 | 1,999.8 || 2,105.3r | 2,165.0r | 2,180.4r | 2,181.5 | 2,194.6 | 2,265.9 | 2,321.7 
3 SS SSS 4 
~ China Mainland...ccccscscsessees 38.3 36.4 35.7 36.2 36.6 36.5 35.5 37.0 36.5 36.2 36.1 
Formos®....ceses 2 37.2 34.3 38.8 39.5 38.2 40. 41.8 42.0 46.5 49.0 
Hong Kong..... 70.9 68.0 60.8 55.0 57.4 58.4 62 54.0 55.0 58.7 60.5 
India...ecee 64.6 99.0 86.9 72.8 8.9 Ts 6 64.2 81.8 5 80.7 T%.3 
hy ee 61.0 39.3 100.3 17.5 155.3 132.9r 123.7r 116.9 100.8 154.4 158.0 
TWWEReccccccecces 2 43.6 at 36.6 28.1 25.4 31.7 31.1 38.5 31.9 35.8 
Tereel..cccccces 8 0 1.0 52.8 55.5 47.8 49.4 54.6 55.7 51.3 42.6 
TAPER. os ccccccccccns 0 87.9 724.9 900.9 964 3 998.6 | 1,013.8 | 1,067.3 | 1,063.6 | 1,054.1 | 1,075.2 
Korea, Republic of 2/ 4 91.5 95.6 87.9 88.7 92.0 92.5 95.1 . 98.4 98.0 
Phils: ecccccccoce 315.1 295.5 257.4 252.0 267.7 273.9 276.6 282.2 275.4 275.4 278.0 
Maal... ccccccocecccoccccevese 181.0 167.9 123.1 137.9 150.9 146.2 143.1 141.2 136.1 141.9 141.6 
Other ASIB..cccccccccccecccecocs 167.1 171.2 234.1 343 br 356.5r 353.6r 379.7 378.5 379.6 361.4 364.7 
Total ASI@....ccccocccccecesecce| 1,836.5 | 1,895.5 | 1,825.4 | 2,189.0r/| 2,283.4r | 2,278.1r | 2,305.6r | 2,361.5 | 2,359.9 7391.0 | 2,413.7 
Other comtries! 
Aastralia. ccccccscoceseseseseses y 2 59 2 TT Bl 76.4 58.4 58.4 79.3 72.6 68.5 70.5 
Belgian Congo...ccccccccecccesce 6 89.6 3.6 41.5 42.9 43.1 40.2 41.1 41.7 47.0 47.0 
BGypt-+-secccccececececcseccsecs 59.7 43.3 47.1 71.6 68.2 64.7 62.0 62.3 53.9 50.3 48.3, 
Union of South Afrioa......ceres 23.6 38.2 32.7 52.6 42.7 32.0 37.4 29.9 3.2 33.5 33.9 
AED, CORE ccs sccchecbovasseccests 86.5 95.7 94.0 119.0 12h. 118.2r 124 .8r 134.6 115.3 136.2 122.0 
Total other countries......ssees 335.6 326.2 265.1 359.9 354.6 316.5r 322 .8r 347.2 317.6 315.4 321.7 











Intermational....cccccssccsccccose| 1,584.9 | 1,629.4 | 1,769.9 | 1,881.1 1,894.5 1,978.4 | 2,001.4 | 2,007.0 | 2,015.6 | 1,998.0r} 2,005.5 


Grand total...ccccccccsssccccecece| 10,546.12 | 11,648.4 | 12,922.5 | 13,602.9r]| 14,353.6r | 14,489.5r | 14,535.1r |14,657.2 | 14,833.br | 14,996.9r/ 15,232 .6 



























































1/ Isabilities to countries not regulerly gene ge er are published 2/ 1952 ae reported by banks in the Second Federal Reserve District oly. 


amnually in the April issue of the “Treasury Bulle p Preliminary. 
r Revised. 
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Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 













































































Calendar year 1956 
Comtry 
19s2 1953 1954 1955 March April May June July p August p 
Burope: 
BATRTIAR. cc ccccccccccccccccccccce 8 8 4 2.0 2.8 4.5 6.1 6.0 7.0 6.6 
BOIBIWM. cc ccccccccocecccccocccce 16.2 13.0 19.6 15.9 20.0 2h .3 21.6 20.1 17.0 17.3 
Caochoslovakia...sescscscseesses ® * * - 3 8 a 7 el * 
BE ccccccccccscccecoceceses 2.1 6.2 9.7 13.2 9.7 6.7 9.6 8.8 7.6 1.2 
PAMLANA..cccccccccccccceccsccece 5.6 1.9 2.5 2.5 1.5 3.2 4.1 3.6 4.0 5.0 
TNO ccvcccccccccecesesceccccce 31.9 10.6 14.2 22.1 8 e.1 16.3 17.2 15.3 64.7 
» Federal Republic of.... 26.8 30.5 70.2 87.8 aS 100.0 117.6 121.5 138.3 120.4 
2 1.3 3.3 4.5 4h 4.0 4.5 3.5 3.2 3.7 
17.8 18.8 19.7 29.9 35.8 32.1 32.8 31.6 31.6 33.4 
hae 8.6 15.9 n.2 14.8 16.6 15.3 16.4 13.9 18.7 
BORWEG vc cccccccccccococccccccece 1.9 1.0 2.1 8.8 . f 2 0.8 22.1 15. 
BORA ccccccccecccccecccccocece * * * l es a 7 : * el * 
FERC UpAR. ccccscccocccccccccecccs 5 6 A, | 1.5 1.2 1.0 1.1 1.0 1.0 9 
RUMADLE. ooo cc ececccccccescccsese . * . . é . pe e > 
BRsccsccvcccccccccecscoscoses 11.2 24.3 4.0 4.8 6.4 5.8 7.2 8.6 10.5 8.5 
BOER ccccccccccccccccescccccces 2.5 2.7 4.1 T.4 74 Tl 7.8 6.6 8.1 10.2 
Switserland.....cccscscsccececes Tel 17.9 16.2 25.7 27.9 27.9 27.7 2h .0 27.8 26.5 
Peadseewecccsocscccceceess 38.8 15.7 40.7 T1.9 69.8 68.2 Tl. 11.3 Th .5 62.8 
Te Be Be Reccccccccccccccccccece - - - * a oJ . ~ 1 * 
beccdecsccocccoses 30.3 70.5 1B.5 109.3 |i 69.0 68.8 83.0 82.4 7.4 86.8 
TWuBOslavia...sscccccccsevcsecece 8.6 4.8 1.3 2.0 6.4 5.0 5.8 5.2 6 6 
Other Burope....sccccesscccssecs 5.4 6.8 4.5 6.4 7.8 6.6 5.3 4.8 5.7 5.5 
Total Burope...csccccecccscesees 212.2 235.9 402.5 423.2 400.1 406.5 448.6 bh3 65 436.9 4gk 6 
GERRRs ccccccccecccccccccccccecece 62.3 56.4 75.6 143.7 132.3 124.4 112.0 121.0 121.5 124.3 
latin America: 
BIER so cocccccscoccccscceses 8.2 1 5.6 6.8 122.2 11.5 11.0 9.7 11.5 11.6, 
BERSVIRs cccccccccecccocccececece 5.8 10.8 2.5 3.8 4.2 3.1 2.9 4.6 5.9 4.3 
BIRR cc cccscecccecccesssccocces 356.4 125.1 273.5 68.7 59.7 62h 60.7 65.5 63.9 && 8 
BERBe cccccccecceccccscvesosscce 26.4 22.6 14. 13.7 6.1 7.3 Tel 10.3 10.4 11.8 
GINO csvevocbscessdccccceces 41.7 56.9 107.0 143.0 159.5 164 .6 167.6r 160.1 155.0 147.1 
Dnsccsesccccsdcdccccccccecccs 32.5 51.2 70.7 91.9 81.2 8.7 84.8 92.4 89.5 85.5 
Dominican Republic.....ssssssses 1.6 1.9 2.6 5.4 &1 4.1 4.5 4.7 4.0 4.1 
Guatemala. ..cescccccceccccsssece 4,2 4.2 3.9 5.1 5.8 6.9 6.0 6.3 6.4 6.5 
MeRSeOcccocccccccoceccssesccoes 88.6 92.9 15.7 153.7 151.6 153.9 157.5 161.5 170.8 177.5 
Netherlands W. Indies & Surinam. 1.3 2.6 1.4 2.6 3.4 2.2 3.4 7.9 6.4 6.3 
Panama, Republic of.....ssseeee- 6. 4.6 8.8 16.6 19.8 18.4 18.5 0 12.0 11.0 
: : 14/3 20.2 16.2 29.4 30.2 30.0 28.6 28.8 28.3 31.7 
9.1 8.2 10.0 8.2 Bs os a =. oo a 
14. . 6. 1.1 ° . . . e le 
36 * ad 62 ¢ 104.8 108.4 12.9 132.6 129.6 129.6 129.2 
Other Latin America.....sesesees 13.7 19.3 26.5 33.9 35.3 35.8 35.0 39.2 41.1 43.6 
Total Latin Americ®....cccseeess 662.0 472.7 728.1 705.6 701.3 718.1 33 .6r 755.6 762.2 TT10.% 
Asia: 
China Mainland......sccsessssses 2.6 2.6 2.6 2.5 2.5 2.5 2.5 2.5 2.5 2.5 
DROME, ctconccesccccncsgcececes 7.5 53 ra 5.5 Hy 23 3-9 23 5-7 
Hong Kong...sesesecesccccccseees 1.2 3.1 3. 3.3 m ‘ z é d * 
MMs detcksccscotccesessocsetoe 4,3 3.7 4.9 5.4 7.2 6.1 6.4 5.8 767 5.4 
Indonesia. ..cccccccccccccececece 9 m:) at 8 6 6 5 8 6 3 
WER ccccsccccocccccececssccccece 10.2 13.8 15.8 18.0 20.5 19.9 21.5 21.6 21.2 22.1 
TawRheccccccecocccecasecoccccce 15.1 22.9 10.7 10.4 10.5 10.4 10.4 10.9 u.8 12.4 
MGMMc cccccoccccsccccossgococces 2.5 25.6 50.0 102.9 95.5 9.9 113.1 120.5 111.8 126.3 
Korea, Republic of....ssssessese }/ ¥ 2 1.0 15 1.4 1.5 1.2 1.4 8 
Philippines....ccccccccceseceees 7. 5. 7.3 18.8 12.0 8.7 1.1 71 8.6 12.6 
Mhadlaml..ccccocccscccccceccccses 3.3 6.1 6.3 8.0 8.8 8.9 9.3 10.4 8.0 8.4 
Other ASLO. .sccccccccccseccerees 24.6 24.7 36.0 56.0 62.9 61.9 76.0 76.0 81.2 72.6 
Botal AsiGecccccccececccsccesece 89.8 14.8 143.3 232.6 232.4 231.5 264 .2 268.0 265.4 27h 
Other cowmtries: 
MERUUEEEn cccecccccocesccocscces 10.1 8.0 14.1 1.4 11.9 12.2 11.9 22.0 11.4 11.2 
6.0 6.3 6.3 5.2 5.2 5.5 5.8 7.6 7.9 1-7 
5 5 1.0 1-8 s.3 1.8 2.4 2.7 2.8 2.2 
2.0 2.4 5.9 8. 6.7 1.5 73 6.9 7.2 7.0 
All Other .ccccccccccccccscoccces 3.6 7.8 9.6 17.0 17.6 19.6 17.7 16.4 10.5 14.1 
Total other coumtries.......+++- 22.4 24.9 37.0 43.5 43.7 46.6 bb 8 45.6 39.8 42.1 
International. ..cccsscccececcceces - * - - td os = = = - 
Grand total..ccccccccosecececeseeee | 2,048.7 904.5 | 1,386.5 1,548.5 || 1,509.8 1,527.1 1,603.3r | 1,633.8 1,625.8 1,705.8 





















































1/ Not reported separately prior to March 1954. P Preliminary, 
* Tees than $50,000. r Revised, 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 


























































































Calender year 1956 
Country 
1952 1953 1954 1955 March April May June July p August p 
Europe: 
AUBTTIR. oc ccccccccccccccccscces kel 1,813 4,060 2,903 21 “45 “7 1 15 . 
DUNGI. 05. cctisd cosescesecdatece 581 4 869 3,311 2,177 411 585 2,301 2,681 2,282 
Crochoslovakia,......c.cccceces u 2 2 28 118 - - - - - 
Demet. occ ccccccccccccoccccece 48 1,800 393 -98 22 us ot 34 23 n 
PRS cbc dsp cccapccsdecdbeies 29 963 1,562 1,923 3 - - 3 - 6 
FYOMNCO.scsccecesececceesecesess| 5,460 | -b1,668 | 16,992 “1,685 139,106 2,597 2 1,786 1,253 2,572 
Germany, Federal Republic of... "15h "183 2148 8,761 "OTB 1,121 a4 ” "80 ‘OD "18 
¢ ‘ ; 21 “101 811 582 57 5 50 - 76 
616 6,894 5h5 353 109 Se “Ts 
21,319 | -34,339 17,695 25,206 “1,344 273 1,619 1,162 532 
DOME. < oscctsschecscesccebsnak 5 4 1,464 47,580 a 8 6 . 
NI nninchanuiicsiéaintanaine oy en "98 "39 ate 7 a /- we Lg 
Portugal...csscosccccescccccces 41g 631 49 2,261 4 33 35 2 64 133 
WINE iseweckenioccdcrnaedss 1 2 -89 -361 - a ed * ‘ 4 
RRS a Tee eS 491 925 800 663 18 383 110 285 “48 -368 
SNRs osnvdisnncerererecstors Pe. ay Bo shaver pt ‘ 229 ‘ > 7 " 60 P BY 
eC CSCC CHESS eEeEe ? 2 
TUEkny-seeeeserereseresseeeress "63 “hg 1346 346 ~ 5 be * 51 . 3 or 
United Kingdom.........ccscc0e.| 70,432 | 72,258 | 69,766 | 96,005 -26 , 845 6,582 | 4,338 18,736 18,543 12, h8e 
TEs eccscccnctecedtiee _ “lh “184 186 ° 3 - 0 $ = 
Other Europeis...sscseceseeeese| “l, -1,373 TT 5,37 4,830 -1,843 -1,219 1,386 5,430 348 
Total EUropes...cscsccesesevese| 111,467 | 62,323 | 138,928 | 329,117 168,319 52 ,280 69,493 32,265 60,598 21,806 
COMMS... esccccesecccesecsceseces| 192,647 | 120,617 187,195 264, , 825 85,690 5,405 2,301 1,004 2,225 20,022 
Latin America: - ‘ nen ” 
ANBAACIBR 5 oo cccecccccocccescces 1,268 1,138 -938 930 “1TT 3 101 
Siress, error] Mygg | “te | Soe 108 179 23 |  -125 105 7 19 
Brezil.. aay 281 638 413 1,110 155 595 2% -130 9 83 
Chile..... soabbnad 412 1,115 | 1,979 3 , 782 ~109 177 336 78 201 135 
COMMBER.c.cacccccccccccccceces| "OO | “2529 lid 1,460 69 310 vi 1%6 161 % 
nxn sodas dcanteese scouchiane 170 | 19,38 | 84,255 53,677 1,102 1,564 298 627 576 383 
Dominican Republic.......sse0- 4og “1,029 265 “53 4 1599 - 297 123 3 
Guatemala... csscccccoceccseceees 6 “1,170 | 1,267 “lhl 5 -10 37 55 53 
MOZICO. .csccccesecesescccsecess 2,592 886 62h 2,128 57 152 436 418 By 4 
Netherlends W. Indies & Surinam 436 873 | -3,137 1,190 253 45 47 “1% 232 
Panama, Republic of........0.0.| © 2 bok 016 °3TT 619 863 456 2 281 
Se ee re: ae "en | tag 80h 27 -8 25 if tee 2k 
WS: MONG ca dtiniinensicdervciin 65 21 ko -157 32 -18 64 126 end =39 
CW cacactinscencessccscéinel CAE 3,450 6,403 198 2,286 578 388 3,299 1,195 
WeERRMEcecdccccoccecescctsece| | SUN 1,443 32649 669 138 -363 hug 67 1,332 645 
Other Latin America.......s.0++| 1,687 3,041 025 7,445 353 3 331 -Toh -309 1,056 
Total Latin America......-...-.| 4008 | 28,059 | 113,179 76,166 3,416 2,92h 2, -1,373 910 638 
Asia: 
China Mainland.....ssesessseses ~98 “153 hou 688 vo) -10 59 8 -18 18 
FORTIES. cccccccsccecccesesoces 3 “420 945 172 3B 9 2h5 21 
Homg Kom@..csccccocssccseccscces 1,313 “1,432 5,393 5,300 1, 1,344 959 537 ahh wbkk 
WOR, 60 cccihatagsesscesé dees 1 hou. 789 2 37 Th 34 -10 
WME cies cececccssscivede 49 49 “748 15,140 “15,008 32 22 -18 P PR 
WRccccccvcdcncccscevcsocdéees 101 57 “41 20 5 22 rR +4 31 a 
Tereel.c.ccccscccccccccccccoces 5h3 550 “785 “151 2 25 9 3 226 
TOPO. ov ccccccccccesccce ° 343 1,063 1,751 38 58 67 103 287 
Korea, Republic Of....s.e.eses 2k 2/| 8 1 - 6 : “ 2 
Philippines....cceccceccceceses -1799 “1,079 154 85 -33 30 5 3 45 
Thailand..... Seesecscasccevesos ag 180 “141 25h 10 5 2 4 3B 8 
OUR Aethee<cdecscccccccccssue 38 877 78 4 ,857 798 303 342 191 kge 2354 
Total ABLE. .ccccccsccececccccee| 9yd39 70 3,451 29,121 12,857 1,664 1,460 862 667 -337 
Other countries: 
tralia A 359 168 349 46 13 25 29 54 3 
nw EE petesapeonnesite Mami oi Gat: S ee 2 2 + 3 <3 1 g 
Egypte scccccccccccceces ee Pe ~ = a “— a a = “17 : 
Ml Mth errecrcceticccc| ve | we 8508 | 6,07 505 930 6h | 2,119 as -387 
Total other countries..........| 1,935 885 | 3,225 6 564 554 1,026 592 2,134 ghg “400 
Imtermational....scsccsecessseces| Vt, Tit 22,71 | TT,730 20,561 630 “121 598 476 3 89% TH ,151 
Gramd total... .cccccccesccescseces 314, Sle 1,513 149,318 685 ,232 26h 634 52 ,368 T2 306 34,416 64 ,793 TS ,836 






































1/ Not reported separately prior to March 1954. p Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures indicate net sales by foreigners or « net outflow of capital from the United States, 
Calender year 1956 
Cowmtry 
1952 1953 1954 1955 March April May June July p August p 
Europe: 
EES Sa a eae 3,818 1,995 3,056 587 - “1 nu 4 1 . 
PE ciccdsccdcqreedcossente 3,52 1,489 7,26 | 6,985 581 222 -129 222 513 B37 
Ceochoslovakie.......sccseseses 28 “1 - 3 3 “15 - “1 - ° 
Dormer. ...cccccccceeccecsvecss se | 12,008 25,57% 15,356 wal 1,028 222 55 32 55 
Pc cbcsCecceccuseteceseoss 267 1,179 179 uu + 2 3 - 28 
FOERROs cocccccccccccscecevecece 4,904 5,395 4,6 5,401 472 76h 1,240 1,619 1,997 1,683 
Germany, Federal of... 506 162 1 i 662 7 896 TH 186 266 570 
GeBicncsctdoccccdodedooctecce 4o 50 1,352 60 34 - 25 ko 1 3 
EE. occdocdeccdcoccegectecece 1,170 3,143 2 1,783 -28 -30 188 -190 -103 -789 
Hotherlemds.....cccccsecesesese|  ~6, 702 6,091 | -Gb,841 | -2b,275 5,123 2,076 1D 521 2,551 698 
PRR cceccsvccccccceccotivsce 1,345 2,048 10,337 | -20,090 651 2,731 125 3,521 “4,577 wal 
Poland : -36 “17 238 - - - ° és * 
318 286 hh 28h 19 43 36 45 25 “7 
67 -B 9 -7 - - - + - - 
4,706 207 62 285 30 177 23 2 20 43 
Reo ncdetccceceedendnsioe -163 282 487} = -1,332 452 1s +135 59 132 5 
Gwitserlaml.....s.ccccesecesere 8,738 | 37,308] 33,620) 14,233 2,110 21,285 598 3,197 419 1,777 
DUR cvccccciccccccesececese 6 -8 “197 3 ° 2 : 3 - 
Cid Micthachsscececqctechocese . - ° e - - - - - - 
United Kinglom...c..cccccccceee| 22398] 37,052] —-9,863 | ~35,235 -3,957 7,526 8,416 4 828 16,818 | -11,200 
TUBOSLAVIR.. crecccecerececesees ad “1 221 5 = ” » 258 bl 3 
Other Burope...s.csececesecsees Te 1,132 2,807 1,642 23 5) 433 -189 392 15 
otal Burope....c.csceseeeeeee| 29,939 | 95,299] “9,219 | “89,523 6,579 5,591 5,300 4,090 20,249 6,058 
Camede.c.ccccccccocececececesecee| “242,019 | <237,762 | 233,178 | 7,154 10,403 4,798 91, 865r ~9,000 -70,433 “45,253 
Latin America: 
Argentina 501 es | -1,558 6&5 52 37 10 9 38 
5 TT 18 16 2B u 9 -90 5 
Bresil. 6, 7,189 5,540 5,763 886 595 271 416 52h 569 
CRALO...e.seeeeee ot 1,562 51 3,621 167 126 -120 -h25 61 -250 
Colombis.....esee0- 1, 1,245 -323 1,058 117 wl 179 176 1B 16 
PUBRs cdcecectccccsccocccocecece 5,239 3,089 5,312 6,469 ge 358 -22 218 2 -88 
Dominican Republic......-..++++ 4B “1,007 2n 23 “hg 2 + 22 1 36 
Guatemala... ..ccscesecceecsceees 168 27 351 . “1 ol 1 -10 15 
WRG s cc dccccccccececccccccoce & ,296 5,355 6,032 9,07 18 160 591 399 1% 
Netherlands W. Indies & Surinan 1,35 515 435 237 123 22h 255 1,280 430 9 
Panama, Republic of......+-+-++ 1,804 5,065 1,322 | -1,186 Iss 257 316 330 157 298 
<P i RON te 2 ie 296 "3h "29 “398 “1 59 31 3 “17 -ho 
EL Salwador....ecsecccesecesees 1 2,137 2,753 a 128 100 129 - u 9 
Uruguay..... Kapdeanceosoretnese 50 1,633 430 a, =346 -101 10 -12h 386 
Vomesuela...csssccccecccssecses TD 496 u7/| -l, -103 -120 -168 9 152 196 
Other Latin America......-+++++ 5 6,299 12,179 2 200 108 59 233 <T7 215 
Geted Latin Miawtetsccccesccess] Loe Pd , 23, FE 1,007 1,341 1,525 3 1,508 1,342 
535 353 22 -26 ~ - 8 - nu 
: 1 220 358 430 10 - - - 5 
1,492 2,358 2,159 5,125 296 3 nas 580 469 5 
109 140 “18 4 48 15 8 2 -280 6 
4 869 136 139 9 20 6 3 2h 17 
2 25 “14 129 - 27 - “45 -10 * 
-86,757 | -38,172 | -39,992 | -*1,736 -3,116 2,521 ~4,378 he 3,956 1,518 
9,782 ey! 6,232 / 601 218 37 197 “1 41 
TRARTEDONEDsccccccccccccccccccs] | My 261 “133 | -1,989 263 81 ng 17 “17 2e 
Thatland...cccsccccececeseveces 4,320 43h 2,387 657 - - 1 - - - 
oener BEBE ec ccdccccccccccecdsoes 1,272 501 eu | -11,272 eT 963 2,27 1,901 2,221 6 
Behe, BEBRccccccccccceccccccces| “OR | 49,90 3h,149 | -48,725 2,921 =3,465 6,612 “5,977 “1,550 “1,245 
2,519 | 25,959) 12,082 | 14,850 345 kg 46 22,467 10,496 3,018 
asaentianes 2 “a3 3 6 ° 2 : bd 2 ; 
Cemgo ececececevcs -h03 6b £ 29 Ne . a FE < 
Egypts-sserseeeersceserereneres| yas aan aga | a, 
Sten of Seat Atstee...--on0-+) 9emo| S98) 1m) n 285 -70 uni 656 365 
Total other coumtries......-.++| 5,98 | _ 25,823 | __7,280 | _-7,302_ 650 300 -103 21,9% _| __12,201_| __3,"47_ 
International.....ssscsesessseee+| 228,067 | _-61,236 163,886 | -26,534 “11,777 -5,373 -1,73 1,876 2,15 2,469 
Gramd total..c.cccccceccccccveces| 22 - 1] - -30, 42h 7 “104 ,230r -4O 81,640 
217,876 _| _-72,232 | _-300,388 | -30,428 || 29,383 | _-7,790_| -106,230r_ | _-¥0,559 _| _-81,600_| _~30,236 _ 
}/ Mot reported separately prior to March 1954. > Deer. 
r . 
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Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of September 30, 1956 
(Position in thousands of dollars) 
Short-term liabilities payable in dollers _|emort-term 
Total To foreign banks and official institutions To all other foreigners ties 
Country short-tera U.S. U.8. foreign 














a a Deposits | Sresrery Other Total | Deposits pe Other |currencies 
certificates certificates 
Europe: 
RABDTIB. ccccccccccecocecesecececece 275,528 273 ,10% 208 ,103 65,001 2,4 2,223 jo 201 







sa Sacinga 116 ,62h 58,612 a 1,889 | 16,415 31,688 41,475 2,838 | 13,369 330 


32 3 263 * 
WORE cc ccc sbencoccsscocheesssoses 6h ,032 53,546 19,126 3h ,002 10,446 8,837 30% 1,305 4o 


p 
418 
PAmland.ccccccccsesccsvecscoscccces 54,801 53 ,292 12,328 28,320 12,64 1,505 1,505 


' 
- 

































FFOMGO sc cccccccccccecccccccecececeses RB 12 697,246 ps Bord 362 232 62 ,229 55,551 51,635 1,7. 2,205 1,5 
Germany, Federal Republic of....... 1, »*61 | 1,795,709 2 068 1,347,456 160,185 9,082 8,872 “x0 170 T10 
QEOESS. .ccccesecccscoscccsccccsooos 149,528 | 140,175 21,023|/ 119,134 18) 9,353 8,98 110 : 
Italy..... eerecccesesecs 925 ,% 900,709 ? 716 ,513 65,290 2h , 708 15,819 8,171 728 6 
Nether: Pe eececesesecesecesosees 167, 1h2 ,061 73,298 48,562 20,181 25,796 19,551 2,803 3,42 30 
MNP cccccngseceoncscoepcontibbcee 63,150 33,928 29,566 1,546 2,816 | 29,078 27,528 33 797 and 
PRM evn cccckdbosossoscosocethbece oo Pe 4 fa 4 : x pe be a 33% aan 8 
Portugal... ccccccccccccccsccsescces , ed , , oe 
RUMANIA... ccccccccccccesecccesecese 2083 1;ko2 1,422 ? sf 661 661 ed "2 “4 
SPEIN, ccccccccececccccccccccoseccce 68,423 56,645 56,201 e 4h 11,736 11,620 45 Th he 
SWORN. os cccsccccccocesesosccececes 190,425 18h ,648 51,775 104 ,160 28,713 5,707 5,707 ? - 70 
Switzerland... .cccoccccccsccccsesersss 812,420 675,941 315,692 199,618 160,632 134,416 104 ,359 6,712 23,345 2,063 
DMT o cocccccccocsccccosesesccccccs 14,173 ne 10,738 3 ie 2,832 2,832 - by 109 
U.SeS.Rececncocececcceccccsoveseces P i" rf . 
United Kingdom. ...cccscsccessescece 736,767 | - 477,405 229,771 232,483 15,151 | 235,136 108, Boe 125,033 12,301 2h ,206 
WaQeGMewASsccsccoccccccessecesneces 10,575 10,106 9,966 - 140 469 469 ° , “ 
Other Burope..cccccccccccccccccccce 386,502 376,919 55,355 223 ,663 97,901 9,553 9,195 339 19 30 
Seted BAPPcccccvcccececscoesccese 6,732,973 | 6,085,673 | 1,918,221 | 3,419,600 | 711,852 | 658,383 W62 067 139,110 57,166 | 28,957 
Aa) a ae —==== 
COMRER. oo cccccerccscesecesosecesesese 1,437,082 1,179,589 652 ,57% 493 ,962 33,053 | 241,435 189,949 42,103 9,373 16,057 


Latin America: 
fe RES OTOL, OCP OTE TE TCE OOE” 141,217 9, 98,813 
BAGReccccccccececcccccsccocececs 25,311 10,095 
EGE EOI SRL. FOEE 258,617 162 keg 163,219 

106 ,033 56 


CRILO. ccccccceccceccsecevececscsses 


GUE ccdckbcnsssccdnadasediiove 123,07h 62,695 


41,419 40,800 106 


g 


3s 
8: 
$ 
& 
~~’ 
eee be. BV~.Beu 


8 
st 
& 
F383 38 
&o 
& 
| 
S38 








CURB. ccccccccccccccocccocccocececes 270,673 193, 136,529 53,161 4,103 76,870 Ts 490 1,490 890 
Dominican Cecccccceccoccoce 3,649 33,3 33 ,Obb - 3 30,273 30,273 - ~ 
Guatemala...ccecccesccesecccececccs 52,973 7, 1s ,120 18,400 4,531 | 15,648 15,757 4 

Mem8S0. coccccdcscccocccccocccssoose 396,482 259,011 20,000 3,573 | 113,686 105,099 8,160 427 2 
Netherlands W. Indies & Surinan.... 69,661 50,308 33,442 10,200 6,667 | 19,353 8,768 7,175 3,410 

Panama, Republic of.......eceeesess | * 103,508 19, 19,749 4 -| 83,751 16,953 2,130 4,668 

POU. coscccccecccsocececeseceseseses G2 ,189 37, 37,447 » 39 » 703 39,165 5,410 

Bl Salwador..ccccccccccccececccoces 25,321 10,571 7,512 - 3,059 | 14,750 ap td ~ 20 

WF cc ccccddccccecescoscesidoces 75,984 27, 23,563 - 3,806 | &8,2k3 39, 2,670 5, Tee 372 
VeMOSUOIA. oo ccscesccccccccececccces 404 , 732 29e, 292 ,810 - 87 | 110,396 106,640 3,755 1 1,439 
Other Latin Americ®......cscseseses 122,250 69,352 58,902 70% 5,76 | __ 52,157 49, 761 1,959 437 


& 
3 
3 
z 
& 
a 
g 
g 
g 
g 
a 
8 
¥ 
= 
g 
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Total Latin Americe......sseseseses | 2,321,670 














Asia: 
36,064 29,055 28,455 3he2 258 7,009 7,009 
Chime Mainlamd....csescsesesesececs 8; 982 ho ho 11h 8 
FORMOGR. sc ccecccecscesesesosesesese 
Bang BE. ccocsnccecccecsvecdcccess 60,469 29,165 27,711 . 1, 45% 
PMc dovescqgsecooccseshocegevees Th 261 orn 65 ,286 13 2,273 35397 35390 
Sabense 158 ,026 013 18,317 136,520 1,176 2,013 2,013 


TRGR, ccccccccccccccccssecececeseces aD od bog <4 30,911 > 79 4&,7TT 4,776 


Taree) ..cccsccccececececesecececece 


39 39 403 
RRR nnd tress Re 1,073,178 1,075,380 975,457| 5,880 25,283 | 19,398 | 19:38 
Korea. Republic Geccccececseesecde 
SRAIAREEERE.ccascececocecceccscccas | SEE 256/809 236,205 12/150 9,456 | 22,185 21,185 
Thailamd..ccccocccecccecsececsecssese BLS STT 137 969 25 ,666 1 984 319 3,608 3 599 
Other AGIOS... eccccecccecccecececee | 368,705] 302,992 | 272,734| 57,277 | 22,661] 23,083 | 22,426 


Total Asi&...cccccececececececsccee | 2/413,08L | 2,208,870 | 1,050,018 | 373,195 | 53,309| 127,720 | 125,090 


~ 
. 


wo tt Bae eA 


CPCS E CES O TEESE SEEFESOES 





§|& 
ed 
Sle, Bosse 














~ 





Other countries: 
AMBTOLIR. oc ccccccccccccesecesecose 70,3 66,249 29,719 25, 11,430 3,720 3, 9 
46,953 46 52h 25,582 13,420 1,522 keg keg 
Belgiam Com@o.eseserececesscssssece 48/255 sé, 6 15,836 29, 1,024 1,678 1,877 














A 
Bye... 8 “Males seeee eowee 
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ERE 
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ic H88.5.3 


“€0 Gaulle BiNbORs..cnctedecece 33 936 19 lb 332 17 100 1 2 457 2 h 3 
Mh thibeitiieen ncn, tae is Th 055 “as | 12,319] 35,057 | 32, 
Total other comtries......cccceses | 324/003 | 291,081 | 159,528 5,165 | 32,32 | 33,501 | 41,375 
SS OS OOS OO SSS S—X— 
Intornational....c.ccccocesesescccces | 2,005,459 2 ,003 ,870 63,658 | 1,938,162 2,050 1,626 9 


















































Grand totel....ccccocececseececececee | 195232,962 |13,297,518 | 9,954,939 | 6,616,757 | 805,022 |19e,526 
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Section III - Preliminary Details by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of August 31, 1956 
(Position in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable 
in foreign currencies 











































































































Total Loans to: Collections Deposits of 
Country short~ outstanding reporting banks} 
tern Total Foreign for ow Other Total and domestic Other 
claims Deke sad Other | account and customers with 
official domestic foreigners 
a 
eo ceecccccccccescoccccceccces 6,556 6,551 1,068 16 TAT 4,720 - 5 
BOIGAWM, ..- cc erececesecccesecsseces 17,267 528 8&0 2,82 6,431 6,46 TBB9 728 1 
Ceechoelovakia....sssseccrececesece 15 15 15 - - - - - - 
Dommmer ik. once cecccecccecscesececes 7,193 7,076 149 120 1,718 089 117 117 c, 
Pinan ..ccccccccecesesecccecscsces 5,032 5,029 4g 19 647 4,315 3 3 . 
BUENO ec cccccccccccceseccescccoccce 64,702 10,297 830 2,82h 5,187 1,456 5h 40k 51,163 3,262 
Germany, Federal Republic of....... 120,389 103 ,927 15,423 883 13,481 Th 140 16,462 16, 168 
GrOOOO. cs ccccecescccccecess eeecece 3,722 3,721 - 467 3,229 25 - - . 
BONPFeccccece ccescccvevececccecose 33, Ses 33 5263 11,399 5,172 5,788 10,804 281 2k9 32 
Mother lamis.....cccccceccccccsececs 31 ,036 3,393 1,966 8,908 3,773 695 683 re 
BOBWOG oc cccccccccccccccccesocecese 15,718 15,577 a 5,681 2,601 7,286 pL | isi - 
DORR c cocccccccccoccesceccecccooce 30 30 So - 30 - - - - 
Pomtugal...cccccccccccccsccccesoce 945 891 & 13 686 107 5k 4g 5 
PRMERER. cc ccccccccccctcccecececoces 2 2 - - 2 e ‘ ‘ nd 
GIRERe co ccccdccecccececccccececoses 8,482 7,388 3,796 1,434 104 2,054 1,093 1,093 - 
BOMBER sv ccccccccccccocccccccccscocs 10,161 9,840 587 213 2,873 6,167 321 312 9 
Swi ee 26,548 21,612 3,014 12,642 3,840 2, & 936 4 92h 2 
eececes 62,798 786 59,109 9 3,668 - 8 8 - 
U. 8. 8. R..... 2 - - - ° ° 2 2 ° 
United Kingias.... ° ° 86,767 32,898 10,628 10,977 8,048 3,245 53 ,869 41,671 12,198 
TOG LAV1R. oo ccc cccescceccceccceces 630 630 219 1 410 o ° ° “ 
Other Burope....cscsececscccccccecs 5,479 5,193 ge2 2,548 1,388 335 286 267 19 
Total Burope......cccccccccoceseces 4h ,606 361,190 111,525 47,807 69,782 132,076 | 133,416 117,70% 15,712 
Camada.....seseeee Ccccccccccccocooese 124 ,299 8b 116 14,226 k2 ,997 8,952 17,941 ho ,183 36,916 3,267_ 
latin America: 
See eeeeresereeesesececeee 11,562 11,512 4,595 1,486 5,418 3 50 50 - 
VIR. cc ccerecccecesesececeses ore 4 27h 4 27% B 69 4,059 RB - + - 
BRASIL. oc cccesccccccccescccceseses 64,758 64 ,572 24,916 13,723 18,689 7,204 186 91 2) 
TYTTITITITITILTTTT Tritt 11,773 11,772 3,864 2,126 3,513 2,249 1 1 o 
WITTITITITITITIT TTT TTT TTT 147,122 146 ,957 35,649 17,467 61,901 31,940 165 143 22 
CUBR. cccccccccccccccccsccocccoccces 85,520 85,278 50, 05% 8,080 13,16 13,981 2ke 233 9 
Dominican Republic......sss.essee08 4,057 4,057 939 bs 2,42 55 - - - 
Guatemala... ccc cccececsseseseceees ° 6,465 6,865 154 4,943 580 - - i 
MOEEOO. oc cccccccccccsccccocescceccs 177,509 176,043 57,682 38,527 19,172 60,662 .| 1,466 1,193 273 
Netherlands West Indies & Surinam... 6,260 254 1 888 1,352 13 6 6 - 
Panama, Republic of ......ecesececeee 10,997 10,991 340 7,460 2,645 586 6 - 6 
isendiditatsedsesthbedveccenccs t. aa 31,605 6,487 5,6T% "203 5,261 45 ks : 
EL Galvador......cscsscccecesecsses 6,307 6,307 57 5e2 3,037 2,691 - : - 
TRUBUAY . sc ecerccccecececccecccsces 282 28,308 12,329 1,687 1,147 13,241 978 978 ~ 
Veomesuela....scccecccccecscccccecee 9233 127,055 993 65,195 38,473 12,398 2,178 719 1,459 
Other Latin America........0-+.0+0- 43,633 43 ,606 1,542 14,478 19,605 7,982 27 15 12 
Total Latin Americs........csececee TT0, 402 765,052 209, 69% 182 ,805 213,748 158,805 5,350 3, 47% 1,876 
Asiat 
Chine Mainland ........cccccseceseee 2,478 2,478 2,477 ~ 1 - - - . 
FORMOSE. . 0 es ececcceccees ceccccosocs 5,706 5,706 5,431 250 25 ~ . - - 
Hong Kong... ..sscccccsecececesecece 5,147 5,133 890 1,291 2,952 - lb rR 2 
WRBIR. ccccccccccccvcccccccocccscoce 5,422 4 839 1,572 217 2,407 643 583 &l 172 
TRBOMOS18. oc ees ecececccccececccecs 323 323 7 7 309 - . - - 
22,134 22,121 16 56 22,049 - e 
12/370 12/352 1,056 1,130 891 8,475 2 : B 
126,309 118,123 17,623 12,261 36,693 32,376 6,4e 6,ue g 
12 ,638 12,598 10,707 10 1,837 os 4o 35 5 
Thadland....ccccccscccesccecessecce 8,432 8,426 6,326 - 2,090 10 6 6 - 
Other ASIB. 0... ccesecccccersccceces 72,572 T2 ,009 57,235 1,392 13,200 182 562 562 - 
Total ASiR.....cecccccecccececcsece 27% 376 264,978 108,140 15,614 83, koe 61,730 9,398 9,188 210 
Other countries: 
MINER Hn cc ccccccncccccccocccescee 11,168 10,006 1,085 3 4,553 4,355 1,162 652 510 
Belgian eecccecscecocscoccccce 7,651 7,685 655 ~ 6,70 250 6 6 - 
Raypt & eeedeos 2,235 2,229 248 - 1,054 97 5 5 - 
Uriom of South Afrioa........ss000- 6,957 6,578 1,260 188 4 686 2hk 379 308 Tl 
Mis cutessccvcvstbcescceséces 14,130 13,057 4 572 921 6,623 gai 1,073 123 950 
Total other coumtries.......+0+++0- ha 140 39,515 7,820 1,122 23,856 6,717 2,625 2,09% 1,531 
Intermatiomal.......cscccceccccceccees 6 a e S is Co > ol kd 
Gremd total.......sseerecererererseee | 2,705,829 | 1,514,857 447,405 | 290,345 399,838 377,269 | 190,972 168,376 22,596 
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Section III - Preliminary Details by Coumtries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during August, 1956 
(In thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 





Domestic securities 


Foreign securities 








Domestic securities 


Foreign securities 











































































































































































































Country Total U.8. Corporate and Total U.s. ‘ Corporate and 
other Government| other 
purchases pry Bonds Stocks sales pte Bonds Stocks 
notes Bonds Stocks notes Bonds Stocks ; 
RRR O EO Ia's 16 - 1 15 ° ° 12 ‘ . 2 . . 
Bolgium........... eeenga doatees 5,567 - 233 3,932 52k 878 2,549 - 26 1,858 1 490 
Czechoslovakia...... Cetecescoes - - - - - - - - - - e ° 
Denmark. ....... oasevenh Se edie 228 - > 1B 2k 31 162 - ~ 1ée - - 
Cielaths cicscesee dohae’ OY, 28 - - - 28 - 8 - - 8 ~ ~ 
WGN. 06 chins tcldidensdpbiccens 11,601 330 Tho 5,680 142 h 709 7,346 55 no} 4,013 & 3,086 
Germany, Federal Republic of 907 - . 2h5 475 187 355 2 . 261 28 64 
WIRD. 6:0 ncbscbblipcéncbcusnschon 112 - . 112 - - 39 1 - 35 3 e 
Pe cicareendeinwten ESS 748 38 7 289 2h 160 2,251 130 48 920 33 2,330 
Netherlands........... REST 11,234 9 272 3,407 578 6,878 11,072 17 10 | 4,183 476 6, 
WOPWRY....ccccccceses Ss 6é's-enenic 1,426 oT 26 1,008 156 141 813 ko 58 557 105 51 
FOMMRB . ccc cccctccoscccccesteuce 16 - - 16 - - 2 ° : 2 - - 
WGN i isc cing cuctntssecatiee 21k ae - 178 26 10 88 - 1 yh 32 lu 
RUMEMEB. oc ccccdcccescsececeosese - - ° - - ° © « o e - - 
Spain........0- erecccvccces eee 210 - - 158 - 52 535 ~ - 526 - y 
105 176 iu 52 3 438 4g 1k 205 57 3 
2,520 | 52,733 2,031 5,985 56,571 511 | 1,712 |. 48,109 2,235 008 
- us - - 1l - - ln - ~ 
3,187 | 27,752 1,291 8,960 48,722 8,803 833 | 17,735 1,816| 19,535 
- - - 3 oo - - - - - 
59 957 86 122 1,111 112 91 8&7 27 66 
“7,261 | ~ 96,775 5,627| 28,119 |} 132,085 9,722 | 3,031 | 79,528 | 5,069/ 34,735 
10,461 | 17,460| 16,966] 32,162 || 145,876 3,545 | 19,350 | 28,600 | 48,231] 46,150 
22 38 1,075 ol 64 1, © 1ge 715 56 90 
- - 145 5 - 12 5 ~ 121 - - 
2 34 76 788 13 a1 4 23 682 48 184 
° 3 818 59 107 1,102 * Sa 686 3 413 
- 4 195 92 26 145 - - 143 - 2 
1 368 2,7h2 632 205 3,653 2h 1k2 | 2,562 823 102 
. ? 30 34 2 33 10 - 23 : - 
ie 27 oe] - 2 86 - wu 5 12 
1 199 1,788 205 2k9 2,477 n 38 | 2, un 269 
- Te 539 61 53 162 - - 147 a 6 
"x, 201 2,187 159 373 2,903 “J 105 2,564 46 168 
- 4 234 17 5 286 - 4 210 59 3 
- - 59 9 - 98 - ~ 98 - - 
- 28 | = 4,045 363 575 5,151 581 gh | &,02% 175 2TT 
- 4 2,907 437 137 3,934 35 - | 3,922 4a 336 
i us 1,807 31 he 1,053 bd i Th 233 55 
26 996 | 19,h22 2,936 1,863 23 ,263 670 623 | 18,513 1,510 1,947 
- - 18 . 1 - - - - - - 
- - 70 - 5 91 ba e 91 os - 
- 4 3,392 oT 57 3,878 - - | 3,839 16 23 
- - 43 - 6 53 - - 3 - - 
- - 50 BI 7 39 - 10 - 1 
- - 18 - - 18 - - 18 - . 
~ - 28h - 2 1,578 - - 58 1,520 - 
250 5 Th 37 . 39 7 - 32 - - 
- - 2 - - - - - . - - 
20 4 30 60 34 171 27 - Te ~ T2 
- - 3 - - ll - - n ° . 
> 30 378 328 16 1,050 ~ 500 262 260 28 
270 43 4,358 533 ihe 6,928 3 510 | &,h6s 1,79 12h 
2k - 8 3,026 - 70 - - é2 - 8 
- - g 1 2 - - - = - - 
- - 18 - - 2 - - 5] - - 
4 « 185 6 68 195 - ~ 1g - 43 
28 2 1,891 56 781 2,780 ~ 33 | 2,275 26 4h6 
52 2 2,110 3 ,089 851 3,057 - 33 | 2,532 26 467 
=—_—_—_—_ SSS 
International..........s.s. Sora 7,858 | 73,029 916 223 690 ° 3,176 ° . 17 | 3,259 
Grand total........ panutiess einen 339,985 86,980 | 19,679 | 1h0,348 | 29,841) 63,137 314 385 13,971 | 23,587 [133,653 59,792 83,823 
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Ownership of Federal securities: 


Distribution by classes of investors ani types of iesues..........--) 31 32 37 32 33; 38 33 33 40 33 33 38 
Net market purchases or sales for investment accounts handled by 

the TReAsury..ccccoccccccccccccescecesccesesscccseeseseveseseeecers 32 31 3 32 33 38 33 3 E4 3 
Batimated OWMerahip. .csccccccccccacecesccecesececesessessecssssesess 32 32 3 33 34 39 34 - ki . 39 





Treasury survey of ownership of Federal securities: 
Ownership by banks, insurence —— OMd Others...ccccosesceeses 33 33 39 3h 35} 40 35 35 he 35 35 4o 
membership in Federal 





banks classified bf 
Reserve System (latest date June 30, 1956 Ce cceccceecseserereseoere ese ese eee 38 eco eos eee eee oe 39 eee eve 


Market quotations: 


End-of-month closing quotations on Treasury securities by issuss.... 37 37 43 ko 39 
Chart - Yields of Treasury BOCUTITLOS. ccccccesccccoscccsesecesecoses 39 39 45 hh kl 
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Average yielde of long-term bonds: 


Average yields of Treasury and corporate bonis by periods.....+.+++ 4O 4O 46 45 ka P| he 
Chart - Average yields of Treasury end corporate bomis.....csesseers 41 kl 47 46 43 43 
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Internal revenue collections: 


Sumery by Principal BOUTCOS . oc ccccccecccsssssceseseeeseeecesesesess ae 48 47 hh 4g 
Chart - Internal revenue collections by principal sources.....+++++- 43 
Detail of collections by type OF TAK. ccccccccccccccsesccececosececes hh 50 kg 46 51 
Detail of specified excise tax collections reported quarterly....... 45 eee eee 50 week sam 
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Monetary statistics: 


Money Am CLTOULATIO. cccccccccccccccescecerecccoccceceseseeeseeesess 46 
Monetary stocks of gold OMA GILVEL. ccccccccccecccecececesecosecosese 47 
Gol4 assets ami liabilities of the TROASWY. ccccccocccccccseccscoses h7 
Camponentes of silver monetary BCOCK, cccccesccececsccceccecccocosecess 48 
Seigniorage on BALVED. ccccccccccccecccccscececesoseeecesecosesoeeses te) 
I t from reducti of gold dollar (latest date 


September 30, 1956). crccccccccccecccccccecsescsocscecvoscsoocesocece 49 
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Exchange Stabilization Fund (latest date June 30, 1956): 
56 eee eee 


Balance sheet. ccccccccccececececsesececsesesesesseesessesssseseseseses ose eee >) eee eee 
Income Od GXPONSC. .cccccccccccccesesereceeeeseeeeessesesesereseeees eee see eee eee 57 
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National bank reports: 
Earnings, expenses, and dividends for calendar years 1953-55...++0++| ..- wey ake oan ee ee sue BF isas 4 see 





Capital movemente between the United States and foreign 





Short-term banking om foreigners, latest month.......cceseces 
Purchases ani sales of long-term securities by foreigners, 

Latest month... cccccccccecececccssccesscecesesesesseeresesesesesess 59 
Short-term liabilities ani claims reported by concerns. soe 
Long-term liabilities and claims reported by banks ani bankers...... 60 
— gol4 and short-term dollar resources of foreign comtries 

and international institutions. .crccccccoccccscccccessesesesetseese 61 won 66 a ows exe 
Foreign credit and debit balances in brokerage accoumtts......ssse+e- + oe A 68 re oe t iiss inal gids tae one 
Short-term liabilities, coumtries ani areas not regularly reported..| ... it ead “oa A ; 


countries: 
Sumary by —- —_ W385 ccccocccecccccccecsccesseveresesecevess 56 51 52 52 60 56 58 
Summary COCOA OEOOEEEEEEE OES E STO OOOOSELEES 53 58 61 55 55 63 59 61 
sates, Radinn aemaiiante te foreigners, latest month.......++- 57 62 65 59 59 | 63 65 
claims 56 63 60 60 5a 66 
65 
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Balance sheets and loans by type (latest date December 31, 1955)....| --- 60 coos] ese 63 | oe eee cee eee eos eee eee 
Income and expense (latest date December 31, WM accgccccdceepeoecs eee eee eee eee eee 4 . eee eee eee eee eee 





Source and application of funds (latest date December 31, 


Financial statements of business-type activities 





(March 31, 19 
pp rege Boas sey erent ee ee ooe eee ose eee eee cee cee eee Tl eee ooe oe 
Financial condition of public enterprise end intragovermmental fumis| ... oon ose eee ooo | ove eee ooo E ooo eee eee 
Financial céndition of certain other activities...cccsecsecesessseces eee eee eee eee ee eee eee eee eee eee 
Financial ame < PeAcivarcacddscccscccesvces| 0 vee ue ee wae Bane oes oes +4 aes eve ass 
Financial condition of certain trust revolving fumls....ccccsesseees eee coe eee ees coo | cee eos eee 89 ¢o0 eos ooo 
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